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We print, in other columns of this issue of THE SPECTATOR, 
the report of a special committee appointed by the South-Eastern 
Tariff Association to examine the Bessonnette system of cotton 
baling. The committee did its work intelligently and thoroughly, 
and their report seems to indicate that this new system is likely 
to revolutionize the present practice of baling cotton. It seems 
to possess the advantage of giving an amount of cotton equal to 
the present bale in a much smaller space, forcing the air from 
the bale and subsequently covering it with a coarse grade of 
cotton cloth, thus eliminating to a very great extent the fire 
hazard of cotton in transit and on storage. From experiments 
made by the committee, they found that fire placed against the 
outside of the bale would not set fire to the covering, although a 
high degree of heat was employed ; and further, that owing to 
the forcing out of the air from the bale, fire applied on the out- 
side would not eat inwards as it does in the present bale. 
These are advantages which the fire underwriters will highly 
appreciate, while the purchasers of cotton are likely to receive 
a greater profit on their product because of its higher grading 
by this system of baling. The subject is deserving of the widest 
attention, and the report of this committee will doubtless lead 
purchasers and handlers of cotton to examine it from a commer- 
cial standpoint. 





In nearly all of the obituary notices of the late E. B. Harper 
itis stated that he died from overwork in the interests of the 
Mutual Reserve Fund Life Association. He possessed a strong 
constitution and an excellent physical development, yet he died 
at the early age of fifty-three. While it is true that he did an 
immense amount of work during the last few years of his life, 
yet he had only been president of the Mutual Reserve Associa- 
tion about fourteen years. We might mention a score of men 
engaged in the life insurance business who have carried a bur- 
den of work quite as heavy as was Mr. Harper’s for many more 
years than he did. It is not the amount of work that kills, but 
neglect to observe the laws of nature, or deliberate violations of 
those laws, while engaged in arduous work. Mr. Harper was 
careless in this respect, taking but little recreation, and spending 
many of his evenings in outside matters or carrying his work 
tohis home, when both mind and body demanded rest. The 
average man can stand an immense amount of work and both 
physical and mental strain if he takes the necessary means to 
make good the wear and tear consequent upon it. Regular 
hours for work, regular habits and plentiful recreation or abso- 
lute rest will do this. Mr, Harper’s death should be attributed 
tather to his neglect of the ordinary rules of health than to over- 
work, His brief life was an illustration of our high-pressure 
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methods of doing business, without consideration for the 
machinery that we rely upon for doing it. If our body and 
brains were in fact machines, we should take care to keep them 
in order, but being appurtenances to mere men, we wear them 
out as quickly as possible. 





ELSEWHERE in this issue of THE SPECTATOR we print the 
report of Superintendent Pierce upon his examination of the 
Mutual Life Insurance Company. This examination was begun 
eighteen months ago under the direction of Deputy Superin- 
tendent Shannon, and was delayed somewhat in consequence of 
his death. The examination has been thorough in every depart- 
ment of the business, and, as will be seen, is highly flattering to 
the company. It shows assets amounting to the enormous sum 
of $202,740,756, with a net surplus of $21,648,192, thus placing 
it at the head in point of assets of all the insurance companies 
of the world. The Superintendent is very complimentary in 
speaking of the manner in which the company does its business, 
and says: “It has prosecuted its affairs upon a high plane of 
propriety, avoiding doubtful practices and unseemly methods, 
always seeking to uphold its own dignity as a beneficent and 
economic factor in developing the civilization of our age and 
country.” Higher eulogy than this it would be difficult to 
formulate. As the report reaches us as we are about to go to 
press, we are unable to notice it at length, and so content our- 
selves with thus briefly calling the attention of all persons 
interested in insurance to the condition of this grand old com- 
pany as vouched for officially at the end of an examination that 
has lasted for a year and a half. 





Tue latest information gathered among underwriters in New 
York gives hope that the demoralization on the Pacific coast has 
reached the culminating point, and that a discontinuance of the 
war of rates is to be looked for at an early day. A number of 
the agents of some of the stronger companies have given their 
allegiance to the new Northwestern Insurance Association, and 
efforts are being made to secure the signatures of all to the 
agreement that has been formulated by that body. Those sign- 
ing immediately notify their agents all through the territory 
within the jurisdiction of the association to cease rate cutting, 
which presumably restores the old rates of the various local 
associations. It has been with mournful sighs that managers of- 
companies have contemplated the Pacific coast situation during 
the past few months, and they will be intensely gratified when 
co-operation of agency managers is again secured, and local 
associations fully recognized. An immense section of the 
country, embracing half a dozen or more States, have felt the 
demoralizing effects of the war begun in San Francisco, and the 
loss to the companies in consequence cannot at present be com- 
puted. It will take several years of more than average pros- 
perity to repair the injury done to fire underwriting by what 
appears to have been an unnecessary conflict among the far 
Western representatives, They have now to erect a new structure 
upon a foundation that has beef shaken as by an earthquake 
before they can hope to enjoy their former prosperity. The 
sooner it can be done the better for all concerned. 





Tue Insurance Departments of Illinois and Colorado have 
revoked the licenses of the American Fire of New York to do 
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business in those States because of the false statements made by 
its former officers. So much publicity had been given to the 
fact that the American has now nearly completed a plan of reor- 
ganization ; that as soon as discovered the directors “had taken 
every means in their power to correct the erroneous impression 
that might have been conveyed by that false statement ; that it 
had reinsured a great portion of its risks in another company, 
thus fully protecting its policyholders, would seem to have been 
sufficient warrant for the officers of those States to withhold 
action for a short period to give the new management time to 
rearrange its affairs. The examination made by Superintendent 
Pierce revealed a large impairment of capital, and his report is 
the basis upon which action was taken. He therefore tele- 
graphed last week to the insurance officers of every State to the 
effect that the impairment of capital to the extent of eighty per 
cent had been reduced to eighteen per cent, that the reorganiza- 
tion scheme was nearly completed, and that the company would 
have a surplus of $200,000 over its capital of $400,000, This 
ought to be sufficient to restrain the officers of any other State 
from taking action prejudicial to the American, for the time 
being at least. The new management has had _ sufficient 
obstacles to overcome in consequence of the condition in which 
they found the company without having others thrown in their 
way. Ata meeting of the directors on Monday the plan of 
reorganization was officially endorsed by the adoption of a reso- 
lution reducing the capital of the company from $400,000 to 
$200,000, thus wiping out the impairment and creatinga surplus, 
Another resolution authorizes an increase of capital by $200,000, 
the stock to be sold at 150 per cent of par value, thus bringing 
up the capital stock to $400,000 again, and giving the company 
a surplus of $225,000. In accordance with representations made 
to them, the Commissioners of Illinois and Colorado have asked 
the officers of the American to submit new statements, with a 
view to its continuance in business in those States, 





Tue issue of Architecture and Building for July 20 contains 
a lengthy editorial on “ High buildings and low water pressure 
in New York.” It calls attention to the recent investigations 
made by the fire commissioners, showing that the water pressure 
in the lower parts of the city was so weak in the day time that 
no effective fire stream could be obtained from the hydrants, 
Fire underwriters have been alive to this danger fora long time, 
and it was at their instance that the fire commissioners made 
their tests. When this weak pressure is considered in connec- 
tion with the height of the numerous office buildings in existence 
or now in progress of erection, it must be admitted that it is 
sufficiently startling to attract the attention of everybody. Our 
fire engines, under the most favorable conditions and with a 
good pressure of water behind them, can scarcely exceed 110 
feet with an effective fire stream, but many of these buildings 
are very nearly twice this height. Their upper stories are 
entirely above any means of fire extinguishment known to the 
fire department. In case of a fire in the upper stories of such a 
building, there is nothing to be done but to wait for it to burn 
down to within the reach of the fire streams, unless the building 
is equipped with its own fire extinguishing apparatus. This is 
very generally done by means of large tanks upon the roof and 
powerful pumps with which to fill them; but experience shows 
that in case of a fire the pumping machinery is liable to be 
so surrounded by fire at an early stage as to be unserviceable. 
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There are suggestions from various officials to the effect that 
the height of buildings should be limited, but it would seem to 
us that this is impracticable, owing to the high price of land, 
rendering it desirable to build tall structures, while to limit the 
height of future buildings would not relieve us from the danger 
caused by those already existing. What would seem to be de. 
sirable would be an immense water tower or stand-pipe and 
pumping station in the lower part of the city, by means of which 
a strong pressure upon the street mains could be secured in case 
of emergencies, Such a tower would have to be a lofty struc- 
ture, but would certainly give all the pressure the mains and 
plumbing of existing buildings could stand. But even with 
such high pressure, it would be impossible to throw an 
effective fire stream from the ground to the top of these high 
buildings, as any stream would be torn to pieces by the atmos. 
phere before reaching a height of even the more modest of our 
tall structures ; but such a water tower would aid in keeping 
the reservoirs on top of such buildings continuously filled with 
water and supplying the necessary means of fire extinguishment 
within the building even while the fire was raging. It is idle to 
talk about limiting the height of office buildings after the erec- 
tion of so many has been permitted, and has become the rule in 
modern building rather than the exception. What should be 
insisted upon is that every such building should be made as 
nearly fireproof as possible, supplied with its own means of fire 
extinguishment and a large supply of water kept upon its roof, 
with distributing pipes leading from it to every part of the 
structure. 





REFERRING to the communication of Richard F. Loper, 
printed in another column of this issue of THE SpecTaTor, we 
may say, by way of explanation, that in commenting upon 
the present unsatisfactory condition of the plate glass and 
general casualty insurance business in a previous issue, we 
noted the fact that the New York Plate Glass Company 
was generally held responsible for the rate cutting that 
is now so common, and that the Guarantors Liability Indemnity 
Company of Philadelphia and some other companies were 
also accused of bad practices in prosecuting casualty insur- 
ance. The Guarantors is managed and controlled by Richard 
F. Loper, a gentleman of much activity and enterprise 
and ability in certain directions. He has persistently refused to 
co-operate with the managers of the other companies in the 
same line of business for the promotion of harmony in competi- 
tion and the observance of businesslike methods, expressing 
confidence in his ability to run the Guarantors to his own entire 
satisfaction. It was, doubtless, a great satisfaction to him to 
declare a semi-annual dividend of three per cent on the first of 
July, and, as a stockholder, he probably pocketed his share of it 
with a degree of satisfaction that was intense. Yet the official 
figures, as printed in The Pocket Index for 1895, show that for 
a series of years the ratio of management expenses to premiums 
received was greater than for any other company with which it 
is in direct competition. The average ratio of the Guarantors 
was 58 per cent ; the Fidelity and Casualty was 53.7 ; London 
Guarantee and Accident, 43-7; Union Casualty and Surety 
Company, 52.9; Employers Liability, 43.8 ; The Standard Life 
and Accident, 48.9 ; Travelers, 51.5. 

The following table exhibiting the premiums, expenses and 
ratio of expenses to premiums, compiled from the New York 
Insurance Department report as of December 31, 1594, shows 
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that last year the Guarantors was conducted at the largest 


expense of all the casualty companies. 


Premiums. Expenses, Ratio. 


56.53 
38.68 
58.31 
44-56 
48.51 
45-44 


50.901 


$1,347,650 
341,455 
286,674 
175,651 
438,530 
,018,024 
289,559 


$2,383,951 
882,814 
491,574 
394.207 
903,960 } 
2,240,500 
| 


Fidelity and Casualty 

Employers Liability 

Guarantors Liability 

London Guarantee and Accident. 
Standard L, and . 
ee re eT Te rere 


Union Casualty 568,766 


~~~ Expenses are exclusive of dividends to stockholders and profit and loss. 

The companies named are in direct competition with the 
Guarantors, but they were all conducted at less expense. This 
may be accounted for by the fact that Mr. Loper runs 
his company on a commission basis, receiving as his com- 
pensation a very generous percentage of the premium 
receipts. Mr. Loper, it will be noticed, denies that he 
receives exactly forty-seven and one-half per cent of the total 
premiums. If his former contract has been modified, he is 
credited, at least, with now receiving a gross commission 
amounting to a very considerable percentage, being not far 
It is rumored, too, that under the modified 
contract the company bears expenses that he formerly carried. 
We note from the official report of the company to the Insur- 
ance Department that the company paid $237,518 last year in 
commissions and brokerage, which is 48.3 per cent of the pre- 
mium receipts—a very large ratio—and in addition $21,969 in 
salaries. Mr. Loper knows how much of the Jarger sum was paid 
over by him under the terms of his contract with the company to 
agents and how much he received as net compensation. The fact, 
nevertheless, remains that, according to the report of the com- 
pany, it paid over forty-eight per cent commission to get business 
last year, rather than forty-seven and one-half per cent as stated 
by us. Here is a fixed expense for every dollar taken in, to which 
must be added such other expenses as the manager relegates to 
the company, as permitted by the contract. This is substantially 
the manner in which the malodorous American Casualty Com- 
pany paid its managers, and also the United States Mutual 
Accident Association, both of which are now in the hands of 
receivers, who report the assets virtually w7/, while the liabilities 
are way up among the six figure sums. Experience shows that 
when a company farms out its business and its management on 
a commission basis, it commits corporate hari-kari, and might as 
well select its burial place. Mr. Loper may be a different sort 
of a man from those who have heretofore held such contracts, 
but where one has everything to gain and little, if anything, to 
lose, the temptation to write any risk to which a premium is 
attached is too great for the ordinary human being to resist. 
The American Casualty was a noted rate cutter, for the policy 
of its managers was to get premiums regardless of every other 
consideration, and the United States Mutual Accident started 
in business with the avowed purpose of writing accident insur- 
ance at a lower rate than any company then in existence would 
do. Its example was followed by other similar organizations, 
who cut the rates still lower, but the woodbine now twineth over 
their present abiding places, While it is possible that the con- 
dition may not always be so, acompany run by contract is liable to 
get loaded with risks taken too indiscriminately, and at inadequate 
tates of premium, and find itself ultimately burdened with exces- 
sive losses, As we have stated, it is a matter of common report in 
the field that the Guarantors is a demoralizer of rates, and we 


from the old rate. 
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note that Mr. Loper does not deny this in his letter. At present 
the Guarantors is doing a large volume of business and seems to 
be upon the top wave of prosperity, but all its methods are not 
such as commend themselves to conservative underwriters. We 
might ask Mr. Loper some questions about the extensive rail- 
road business of this company, but space will not permit at this 
time. Mr. Loper, whom we understand to bea business man of 
excellent standing in Philadelphia, should take a friendly hint 
from THE SPECTATOR and conduct his company on conserva- 
tive lines. 








NEW YORK SURVEYS. 


—— 


Tue New York fire commissioners have finally appointed Martin M. 
Hollister fire marshal, to succeed James Mitchel, dismissed. Mr. Hollister 
will have to furnish a bond of $3000, equal to his annual salary. He is an 
attorney, recommended by President La Grange of the fire board, The 
offices of first and second assistant marshals were abolished, and Augustine J. 
Wilson and IIlenry W. De Malynor, who occupied these offices, were dis- 
missed. Their duties will devolve upon a new officer, to be called the 
deputy marshal, and W. O’Sullivan was appointed to that office at an annual 
salary of $2000. Three bookkeepers were also dismissed, and the office of 
auditor was created with a salary of $3000, and G. L. Jewell will draw it. 
Edward Savage was appointed secretary of the Firemens Relief Association 
at an annual salary of $3000. Capt. E. O’Meagher Condon, an architect, 
was made superintendent of repairs to buildings; salary, $2000, These 
changes, the commissioners believe, will improve the service and efficiency of 
the department. 

* * * * 

Tue American Ball Nozzle Company has secured an important indorse- 
ment in the adoption of its apparatus by the New York fire department. 
This was done on the recommendation of Chief Bonner, who has made 
repeated tests with the nozzle, and became satisfied that its value was demon- 
strated beyond question. The chief reported that Clarendon Hall was saved 
from destruction by the timely use of the ball nozzle, The fire in this case 
was in the air chamber ; firemen tried to enter through the trap-door with a 
straight stream of water, but the flames were so fierce that entrance was out 
of the question, when the ball nozzle was brought into play, and the single 
hoseman using the ball nozzle spray made instant entrance, and in a few 
moments conquered a fire that would otherwise have proved very disastrous. 


* * * * 

WE have received from the editor, M. Georges Hamon, the first number of 
‘* Histoire Generale de L’ Assurance en France eta L’Etranger.” M. Hamon 
is professor of assurance at the Commercial Institute of Paris and of the Poly- 
technic Association, where he lectures upon the subject of insurance in its 
various forms. He has now entered upon the work of compiling a history of 
insurance which is to be published in numbers, the first of which is at hand, 
This deals with the physiology of insurance and its origin, It is in the 
French language, printed in large type, and is attractively arranged. M. 
Hamon has undertaken a very extensive task, and one that will probably yield 
him more honor than profit. He is, however, well equipped for the work by 
his previous connections, and promises to make it full of interest, 


* * * x 

E. L. ALLEN, the newly appointed vice-president and manager of the 
German-American of New York, is now fairly in the saddle and rapidly 
acquiring a knowledge of the business methods and personality of the com- 
pany, and at the same time making friends on all sides. Mr. Allen sacrificed 
an excellent position with the Royal, one in which he promised to win 
marked distinction in the future, to accept the managership of the German- 
American. He was the manager of the business of the Royai in eight 
Western States and the city of Chicago, and had won the confidence of his 
suporiors here and at the home office. He was the youngest of the general 
agents of the Royal, and was assigned to the important territory he controlled 
because of the ability he had shown in other fields. It was with reluctance 
that he was released from the service of the Royal, and carries with him the 
best wishes of his old associates. Under the management of Mr, Allen the 
German-American is sure to maintain its high rank among fire insurance 
companies, and to be among the leaders in all progressive steps that may be 
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taken by them. Mr. Allen is a believer in the best business methods in fire 
underwriting and in getting adequate rates for the best quality of insurance. 
* 

THE Tariff Association of this city has constructed a new schedule for the 
managers’ use upon which to rate churches, and it will be put into operation 
at once. By September 1 probably all or nearly all the churches will be 
specifically rated. The best risks will be raised to forty-five cents, but the 
poor ones will mount rapidly toward one per cent per year, which is an 
upward bound of about 250 per cent in three years. The rates on organs 
have been advanced considerably, and the companies are moving these rates 
without the fear of Lloyds or any other non-tariff competition. A city presi- 
dent remarked that there isn’t any danger of losing the church risks, inasmuch 
as three-quarters of the church policies are payable to a mortgagee, and this 
class of financiers always insisted upon the best policies in regular companies 
regardless of rates. 

* * * * 

A CAPITAL story is told of one of the most responsible of all the Lloyds 
subscribers who is often quoted by the friends of Lloyds as one who would 
not knowingly lend his name to any doubtful enterprise. His insurance on 
his country seat, barns and household effects expired a few days ago, and his 
old broker, who has no affiliation with Lloyds, called upon him with refer- 
ence to the renewal, and suggested that possibly he might risk a Lloyds 
policy on part of the risk, He answered, in emphatic tones, ‘* No, sir; I 
want no Lloyds insurance, I am willing to grant indemity in a limited way 
to my friends, but when I want my own property insured I am able to pay 
for it in old companies which have passed the stage of experiment.” The 
broker who told us this story says there are plenty of Lloyds subscribers who 
want the old-fashioned kind. 


* * * * 

THE Massachusetts Commissioner proposes to fine the American of New 
York a round sum for the false statement made in January as an example to 
other offenders, and for the purpose of holding directors and executive officers 
to a more rigid responsibility in making statements hereafter. He says, in 
private conversation, that the directors must employ expert accountants or 
auditors to go through their books and make sure of the correctness of the 
annual statements or pay a penalty if theyare wrong. This issevere, but will 
probably put the companies doing business in Massachusetts on their guard. 

* * * * 

THE projectors of the new Norwood Insurance Company insist that their 
capital is all subscribed, and they will begin business next month. The 
intention is to charge tariff rates without joining tariff associations generally 
through the country. 

* * * 

THE officers of the Home Insurance Company of this city are indig- 
nant over the refusal of the Tariff Association to rescind the rule pro- 
hibiting the companies from including commissions in forms of policies 
covering merchandise in this city. The Home claims that this is outside of 
the province of the association, and the committee on rates, it is understood, 
were in favor of the refusal, but the proposal was voted down after a protest. 
The Home has always insisted that the measure of damage is based upon the 
cash value at time of fire, and upon commission goods the companies cannot 
replace the goods without payment of commissions to a merchant. 

* * * * 

THE agency companies report that the Western business is increasing, and 
that with the advanced rates the revenues from that section are improving. 
This is one of the signs which follow large grain crops, and indicate a revival 
of prosperous times. It is one of the anomalies of the day that a reduced crop 
of wheat and corn at high prices affects the country more favorably than an 
enormous crop at a low price. Everybody is apparently better off, and the 
storekeepers in villages, towns and cities in the West are evidently living in 
the expectation of a prosperous season, This means larger stocks, more build- 
ings and increased demand for insurance. This is the way it is working now, 
and it is not surprising that the companies feel the first effects so early in the 
season. 

* * * * 

THE insurance upon growing grain has been introduced into some of the 
Western States. It is a Californian invention and has been done in that State 
for nearly twenty years, but the risks there are peculiarly dangerous compared 
with other States, owing to the long continued dry seasons. The rule in Cali- 
fornia was to insure grain at so much per acre, and to spread the risk over 
large tracts. When the fires came the losses generally were large. To decrease 
the risk of the companies, the custom was to make breaks in the territory, so. 
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as to induce the owners to take precautions to prevent the spread of fire by 
ditches and other safeguards. The Western underwriters who may venture 
into this unknown field will need considerable education and nerve before 
they arrive at the profit point. 

* * * * 

PRIVATE information communicated to the companies by attorneys inter. 
ested in the firebug prosecutions, leads to the conclusion that but for the dis. 
covery of the plot and the confession of Sam Milch there would have been 
numerous incendiary fires ere this which were really thwarted by the scare 
given to the incendiaries after the Gordon fire. One company was startled 
last week by the information that a risk on Greene street had been selected 
for an early fire, on which the company held a policy for a large amount, 
There was some hustling around that office in order to complete the cancella- 
tion of the policy. 

* * * * 

UNDERWRITERS interested in the fire risk of the Manhattan Beach hotels 
were amused the other day by the vigorous efforts made by the official repre. 
sentatives of the company to have the taxes reduced because the property 
brought no income. The logic of the effort was that the property had no 
value, but the underwriters have very little doubt that if a fire had occurred 
the owners would tell a very different story. 

* * * * 

The brokers who control plate glass insurance are relating some remarkable 
yarns about low rates on policies covering these risks, and also of some extra. 
ordinary concessions in the way of allowing claims for damages not covered 
by the policies. 

* * * * 

THE judgment obtained against P. B. Armstrong by the secretary of the 
American Union Life has not yet been satisfied. It will be remembered Arm- 
strong claims heavy damages from the company, and has a suit pending to 
enforce his claim. 

* * * * 


THE proposal of the finance committee to increase the bond of the 

treasurer to $20,000 was confirmed by the Board of Underwriters last week, 
* * * * 

As of July 16 the New York and Brooklyn Fire Underwriters presents a state- 
ment showing receipts (inclusive of deposits of underwriters) aggregating 
$84,521, with disbursements amounting to $6611, consisting of $4658 for 
commissions and all other expenses, and $1953 for losses. This indicates a 
very favorable loss ratio and implies conservative management. The assets 
amount to $77,910, comprising $57,965 in cash and securities in office and 
banks, and $19,945 of premiums in course of collection. Lusses unpaid are 
estimated at $3229. Walter Selvage, the attorney, is to be congratulated on 
his ability to make such an excellent record. 





CHICAGO SURVEYS. 


AMONG some excellent semi-annual statements those of our two Chicago 
companies are especially noteworthy, the Traders and the Millers National 
having both been favored since the last round-up. The Traders shows a 
reduction in the amount of its reinsurance reserve, thus illustrating that it 
practices what it preaches about its lack of ambition for volume versus profit. 

* * * * 

Tue Millers National is a mutual, but hardly a fv de'siec/e mutual, as it 
has lots of choice cash assets, believes in full rates, issues stock policies when 
desired and is of a conservative type generally. Judge W. L. Barnum and 
Col. W. J. Neely are a good team and are now in the enjoyment of excep- 
tionally complete office facilities. 

* * * * 

‘* ONCE IN A WHILE” will soon be in need of the services of a special agent 
of the Christian Endeavor movement, as its genial editor now admits that he 
‘even doubts the authenticity of the Adam-and-Eve-apple-cutting story.” Is 
it possible that ‘* Bob” is coming around to the views of ‘* Pope Bob,” Minot 
J. Savage efa/? Brother Smith also announces that Wisconsin property- 
owners needing large insurance are offering to enter into contracts with the 
companies whereby the ‘‘ act of God” will be waived, if they can but secure 
a Traders policy. Verily this is an age of materialism, 

* * * * 

Cuer SWENIE of the Chicago Fire Department is an old timer back to 

1857, and had the pleasure last week of putting the finishing touches to 4 
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puilding which has called forth his fire-fighting faculties eleven times. The 
premises were last occupied as a tannery, but have proven a veritable hoodoo 
to the various concerns which have occupied them during the chief’s long term 


of service. 4: * * 


ANOTHER building on the west side causes a superstitious chill to run down 
the back of several agents whenever the name under which it was once known 
is mentioned in connection with an offer. One courageous underwriter 
“once upon a time” ventured to write policies of $300 each at fifteen per 
cent, but the hoodoo got there just the same and presented a bill for a sixty 


ent loss. 
si * * * 


Tue different methods pursued to gain the good-will of agents constitute a 
study of unfailing interest to managers, due, no doubt, to the fact that the 
proper study of mankind is man, One successful company is apparently 
engaged in the task of constantly finding fault, and telling its agents how to 
write letters and what not to say, even adding that ‘* this is a business office, 
not a weather bureau, nor a mutual admiration society.” er contra, another 
equally successful office seems to make it the chief aim in life to bind all its 
agents with the company in one grand mutual admiration society, while a third 
of the same quality is noted in the field for its delightfully uniform love-letters. 
A fourth is famous for the high literary quality of its numerous circulars, some 
of which are said to be equivalent to a liberal education free of expense to the 
recipient, while a fifth would have to hire a specialist if it ever got out a cir- 
cular, but manages to gain some surprisingly good results through the medium 
of extra commissions put where they will do the most good. 

* * * * 

THE life insurance companies are not the only sufferers through the pro- 
fessional poisoners whose names have lately been brought before the public. 
The man Holmes put up a job on the fire companies less than two years ago, 
but was not very successful in his collections from that source. Dr. Bowers 
of San Francisco, who recently married a fourth wife after narrowly escaping 
quite a different kind of noose, had his home mysteriously destroyed in Chi- 
cago in 1873, shortly after insuring it for more than it was worth, through a 
solicitor named Struve. The insurance was promptly paid after the usual 
lack of investigation, but curiously enough the solicitor was never again 
known to be in the insurance business, 

* * * * 

THE retirement of the Sun of San Francisco ends a rather mixed career of 
a company whose managerial vagaries might be studied with profit by others 
of a vacillating type. Blowing hot and blowing cold, high commissions and 
low commissions, flat commissions and contingent commissions, board rates 
and cut rates, large territory and small territory, general business and selected 
business, general agents and special agents, partial reinsurance and entire rein- 
surance, have all been tried in turn, and it might in truth be said that ‘‘ nothing 
in its life became it like the leaving it.” As in hundreds of similar enterprises 
a great, earnest and devoted personality in its direction was lacking from the 
outset, and without thiselement no company can hope to be a winner in the 
purgative process to which American fire underwriting is now subjected. 

* * * * 

THE Home of Salt Lake City, which was recently reported as about to 
retire, will continue in business, having made a very advantageous deal with 
the Hartford Fire, whereby the latter assumes the liabilities of the Home 
under business accepted at ‘‘ war prices.” 

* *k * * 

JEFFREY BEAVAN, the sub-manager of the Royal, has the satisfaction of 
knowing that his movements are watched with interest, as Mr. Beavan is not 
only recognized as a gentleman of ability, but as one who may be expected to 
spring surprises upon the unsuspecting insurance public. It is thought in 
some quarters that the return of Mr. Beavan to the service of the Royal, sub- 
sequent to the death of Mr. McLaren, may have influenced Mr. Allen in his 
willingness to remove to New York to accept his present position with the 
German-American. The fraternity here would be very glad to see Mr. Kelsey 
receive an appointment which he is well qualified to fill. 

* * * * 

As intimated in these columns some weeks ago, the affairs of the Illinois 
Mutual of Chicago sre now said to have reached a critical stage, and a Chi- 
cago member, who has just sustained a loss under a $3000 policy, expresses 
Serious doubts as to his prospects of collecting. It has just been decided to 
make an assessment upon members equal to thrice the annual premium. Many, 
however, predict that this is but the beginning of the end. The troubles of 
this Company may influence the Chicago Mutual, Garden City Mutual and 
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Reliance Mutual to ‘‘ go and do likewise” before the inevitable tide of losses 
sets in and makes mutual insurance even more unpopular than it is at the pres- 
ent hour. While some of the fool legislation with which the people. are 
afflicted is, no doubt, responsible for the creation of sand-fly companies, there 
was never a better time for the stock companies to preach the doctrine of 
security, first, last and always. 


Notes Among Life Insurance [len. 


THE Home Forum Society, of which Dr. P. L. McKinnie is president, 
denies that it is about to disintegrate, but it was officially reported from 
Springfield last week that Insurance Superintendent Durfee had granted the 
incorporation of the Supreme Court of Honor, of which A. L. Herford of 
Mattoon was chosen secretary. The new society now numbers 1000 mem- 
bers. Secretary Herford says it has the promise of 100 forums in Illinois 
and Iowa as soon as the order is incorporated, and that the applications for 
membership now number some 5000, being from the different Home Forum 
branches in Illinois and Iowa. The new order was started by seceders from 
the Home Forum. 

* * * * 


THE SPECTATOR has frequently pointed out the great improvements which 
have been made in safeguarding assessment life insurance through the modi- 
fication of original ideas, whereby the plans of such organizations were 
brought more in harmony with actuarial experience. The fraternal benefit 
orders are perhaps the last to realize the necessity for such changes, though 
the lessons taught by repeated failures ought to make more than a passing 
impression. The Independent Order of Foresters in Ohio has been suffering 
for some time from a decreasing membership, and is now reported as entirely 
collapsed after collecting assessments for fifteen years, 

* * * * 


THE banking or investment feature in life insurance can, it is true, be 
eliminated without impairing the security of life insurance as a death 
indemnity, pure and simple, and the future of assessment insurance is yearly 
growing more doubtful as the sale of term or non-participating insurance is 
extended by the old-line offices, Gradually, but none the less surely, will our 
American companies adopt the method of English offices in selling various 
forms of insurance according to the particular needs of specific cases, includ- 
ing the sale of policies to persons of defective vitality or heredity, at properly 
graded prices. 

* * * * 

One of the strongest of the English life offices, for example, has just issued 
a new prospectus wherein a choice of prices is given, according to plan 
selected, ranging (at age 30) as follows for £100 policy, payable at death: 
Participating plan, £2 13s. 8d.; commuted dividend plan, £1 16s. 4d.; non- 
participating plan, £2 2s, 5d.; term plan, one year, £o 16s. 10d.; term plan, 
three years, £1 Os. 3d.; term plan, five years, £1 Is, 6d.; term plan, seven 
years, £1 2s, tod. ‘* You pays your money and you takes your choice,” is 
evidently an English democratic business principle applied to life insurance, 
the main object—absolute security—being secured by all purchasers alike. 
It should be added that the above prospectus is that of a purely mutual organ- 
ization, there being no shareholders, 

a * * * 


THE Equitable and New York Life are still wrestling with the new woman, 
the former company announcing that ‘‘no annual dividend policy, non-par- 
ticipating or term policy will be issued on female lives under forty-eight years 
of age without an extra premium.” It isnot yet known whether an exception 
will be made in favor of those who wear bloomers or knickerbockers, and who 
might therefore be as readily embraced in the figures of the healthy males’ 
table as their own trim figures are embraced by the healthy males themselves, 

* * * * 

AN eminent British company, whose position in the financial world is not 
inferior to that of the Bank of England, has just issued a prospectus in which 
it defines its practice with respect to under-average or “ sated-up” lives, It 
says : 

When, owing to the defective family or personal history of a proposer, the 
directors are compelled to.charge an extra premium, they will be prepared, 
when so requested, to issue a policy at the ordinary rate of premium, but 
subject to a proviso that, in the event of the death of the life insured before 
he attains the expectation of life, there shall be deducted from the sum 
insured either a fixed amount, or an amount gradually decreasing year by year 
until the expectation of life be reached. Lives which are not first class can 
generally be accepted at the ordinary rate of premium under a special form of 
endowment insurance, under which the sum to be paid if death occurs before 
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the attainment of the specified age is one-half of the sum to be paid on the 
policy maturing, 

This same company has never discriminated in any way against female 
lives, and some of its special features are well worthy of imitation by some of 


our progressively inclined American offices, 





CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorRRESPONDENT. | 

Insurance Commissioner Merrill and Chief Clerk Henry M. Billings left 
Boston Wednesday for Miiwaukee, Wis., for the purpose of examining the 
Northwestern Life Insurance Company. ‘They will be absent several weeks. 
They will work in conjunction with the departments of Texas, Wisconsin, 
North Dakota, Nebraska and Illinois. 

E. L. O. Adams, formerly of the well-known insurance agency of Rollins 
& Adams, Portland, Me., died at his residence in that city Saturday afternoon, 
July 13, after a long illness, He was fifty-six years old, and left a widow and 
three children, 

The Springfield (Mass.) Union is just a little bit previous in its sharp criti- 
cisms of insurance agents whom, it alleges, resort to sharp practices in bring- 
ing pressure to bear on propertyowners on the question of rates, in order to 
secure the handling of the insurance. The criticism is an unfair one—and all 
because the Morgan Envelope Company of that city chose to transfer its insur- 
ance from mutual to stock companies, That’s the business of the Morgan 
Envelope Company. 

At the annual meeting of the Boston Board of Fire Insurance Brokers, the 
past week, the following officers were elected: President, Edward D. Blake; 
vice-president, Chas, W. Holden; treasurer, Wm. H. Brewster ; secretary, 
C. H. Hayes. Re-elected trustees for three years—John C. Paige, F. B. 
Carpenter and Frederick Hinckley. 

The insurance firm of Hollis & Wise will be dissolved on August 1, Mr, 
Hollis continuing the business as J. E. Hollis & Co., and Mr. Wise retiring. 
Mr. Hollis will have associated with him as partners F,. C, Field and A. A. 
Longley. 

Apropos the statement in last week’s SPECTATOR relative to the dissatisfac- 
tion expressed by certain manufacturers and propertyowners of Haverhill, 
Mass., with regard to insurance rates, which they claim are too high, it 
appears that the underwriters are very largely, if not wholly, indifferent in the 
matter, and will not hesitate to ‘‘ pull out” of Haverhill entirely if the agita- 
tion continues. The companies claim that there is no inducement whatever 
for them to remain in Haverhill, Not only do they have disastrous conflagra- 
tions, but the ordinary losses eat up most of the premiums. One prominent 
company will take no shoe-factory risks in Haverhill except sprinkled ones, 
and another has just reduced its amount on one risk from $2500 to $1000. 

About 150 insurance superintendents and office clerks, in charge of Super- 
intendent E. H. Brock of the John Hancock Mutual Life Insurance Company, 
enjoyed their annual outing at Lake Walden, Concord, recently. 

A. E. Krieger has been elected president of the Continental Mutual Fire 
Insurance Company, and the company will be benefited by its action. 

The companies involved in the destructive fire in Lynn, Mass., on July 3 
have placed the matter in the hands of an adjuster. There is a strong prob- 
ability that the losses will be contested by the companies, as there is a pretty 
clear case that the fire-works exposed for sale on the premises, which exploded, 
causing the fire, were kept in violation of insurance rules. 

The fine which the Massachusetts Insurance Department will impose upon 
the American Fire Insurance Company of New York will be about $1000. 

The rerating of the State of Maine, made necessary by the repeal of the 
anti-compact and other laws, is destined to work a complete revolution in the 
method of making fire insurance rates in New England, The New England 
Insurance Exchange, in the work of making new rates for Maine, has decided 
to employ salaried inspectors, but if the work is as satisfactory as the Exchange 
expects it will be, inspectors will be employed in all the New England States. 
To commence the work, three inspectors have been employed, and they will 
find their sole occupation in rate-making. They will be paid by the Exchange, 
and the expenses of the work will be collected by a tax on premiums taken in 
by agencies composing the various local boards. Each inspector will keep a 
careful account of the time he spends in rate-making in each town and city, 
and that time will be charged by the Exchange to the local board of that town 
or city. Hitherto the fire insurance rates have been made by the field repre- 
sentatives; but owing to their manifold duties, the work was frequently 
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delayed and oftentimes neglected. Prominent special agents are enthusiastic 
over the step, and speak of it as the only way of rate-making. 

According to the semi-annual report of the North American Fire Insurance 
Company of this city, just issued, it appears that there has been a gain in the 
surplus during the six months of $15,000. 

There is reported to be a remarkably good business in wool insurance at the 
present time, arrivals being very free, both domestic and foreign. 

P. F. Heyward will succeed the late G. F. Bissell as general Western agent 
at Chicago of the Hartford Fire Insurance Company, 

The statement of the Eastern Mutual Fire Insurance Company to July1 
has been issued, by which it appears that the total assets are $40,701: note 
assets, $149,543 ; total liabilities, $40,701 ; amount at risk, $3,252,397; pre- 
miums on same, $49,848 ; surplus to policyholders, $154,601. 

The Atlas Mutual Fire Insurance Company makes a good exhibit, accord. 
ing to the statement to July 1, which shows a surplus on fro ra/a basis of 
$26,500. ALLAN Eric, 

Boston, MAss., July 22. 





NOTES EN ROUTE. 
[From OurR Own CORRESPONDENT. ]} 


T. H. Hudson, Montreal, formerly manager of the United Fire for Canada, 
has been appointed manager of the Canada Accident Assurance Company, 
succeeding L. T. Leet. Mr. Hudson has proven himself to be.a good execu. 
tive officer, and should make a successful manager for the Canada Accident, 
R. Wilson Smith, president of the company, is one of the best known gentle. 
men in Canada, and he is esteemed as generally as he is known. With such 
officers the Canada Accident will doubtless come to the front. 

F. H. Hazelton, Portland, manager of the Equitable Life Assurance 
Society for Maine, has occupied that position for three years with the follow- 
ing good results: Amount of insurance written—1892, $1,164,395, a gain of 
$644,187 over the year preceding; 1893, $1,564,814 ; 1894, $1,604,319. 
Insurance in force—18g2, $2,209,558, a gain of $150,444 over the year pre. 
ceding ; 1893, $3,224,192; 1894, $4,358,321. The Equitable, under Mana- 
ger Hazelton, has taken No. 1 rank in Maine as regards new business, and 
this year finds it succeeding as well asever. Manager Hazelton is a thorough, 
capable and untiring worker. 

The National Life Insurance Company, Montpelier, Vt., shows a gain in 
new business of over $500,000 for the first six months as compared with the 
same period of last year. Indications point to this gain being well increased 
by the close of the year. The company will do at least $15,000,000 worth of 
new business in 1895. Its superior form of contract and solid financial posi- 
tion commend it to everyone. The National finds its clever little book 
entitled ‘‘ Life Insurance Sayings,” issued in commemoration of the fiftieth 
birthday of James T. Phelps, whose wise and witty sayings make up the con- 
tents, in very wide demand, ‘“ Life Insurance Sayings’’ affords excellent 
reading. May the author live to produce a library of them. A Northeastern 
New York agency, with headquarters at Troy, in charge of F. C. Morey, 
formerly at Manchester, N. H1., has been recently established by the National 
Life. Jas. A. Wellman is now at Manchester, and meeting the fullest expec- 
tations of his company. 

The Vermont Life of Burlington shows a handsome increase in new business 
for the first six months. The amount written is $1,360,000, or seventy per 
cent of the entire amount written in 1894. From the present outlook, the 
Vermont Life will obtain at least $3,000,000 worth of new business this year, 
which will be the largest amount yet written by it in a single year. The com- 
pany is concentrating its efforts in the States of New York, Pennsylvania and 
Michigan, in all of which it is gaining prominence rapidly. ‘The improve- 
ments to the home office have been completed, and present an outfit of well 
arranged and furnished offices that are pleasant to visit, and indicate that the 
company is alive to the times. President Robinson is to be congratulated 
upon the good work he has done since assuming the management of the Ver- 
mont Life. ; 

The Berkshire Life of Pittsfield reports a satisfactory gain in the first six 
months, and is quite satisfied with the outlook for the remainder of the year. 
The Berkshire is a well managed and successful life company, and takes hand- 
some care of its policyholders. ; : 

The Home Security Life Association of Saginaw, Mich., is meeting with 
pronounced success since its reorganization a few months ago. Its present 
officers are: President, O. Merton Belfry, M. D.; secretary, John W. Foot ; 
treasurer, R. H. Williams, The Home Security issues a variety of contracts, 
including whole life, term, limited payment, and limited payment accumula 
tive. Itsrates are higher than the average co-operative life company, and pro- 
vision is made for a reserve fund. Half the policy is paid for total disability. 
The management means to make it a factor in the business. a: 

The Maine Mutual Life Insurance Company of Biddeford is growing nicely 
this year. President Roberts is planning for a vigorous fall campaign, and 
has recently appointed I. C. Atkinson superintendent of agents, who will soon 
make himself heard from. It may not be generally known, but it is neverthe- 
less a fact, that W. A. Roberts is the most prominent Democratic politician 
in the State of Maine, and his friends are urging him to make the Congres: 
sional race this year. He was unanimously tendered the Democratic Con- 
gressional nomination in his district two years ago, but declined to accept it, 
owing to pressure of private business. With such a prominent man at the 
helm, the Maine Mutual Life is destined to come rapidly to the <%" " 





July 25, 1895] 
COPIMUNICATIONS. 


The Guarantors Liability Indemnity Company. 
[To Tue Epiror or THE SPeEcTATOR.] 

Under date of July 11 we have received the following letter from Richard 
F. Loper, general manager of the Guarantors Liability Indemnity Com- 
pany, calling attention to the reference to the company printed in the issue of 
THE SPECTATOR of same date commenting on bad practices in casualty 


insurance, Omitting the introductory sentence, we produce Mr. Loper's 


letter verbatim - 


I ask you to kindly correct the error in which you state that the general 
manager of the Guarantors of Pennsylvania was credited with receiving forty- 
seven and one-half per cent commission on the total premium income. 

The facilities which you have at your command should certainly enable you 
to satisfy yourself of the incorrectness of this statement ; further than which 
it is due you as a leading insurance journal to avail yourself of those facilities 
before publishing such an article. 

Comments as to my management of the business of this company are those 
to which no exceptions can be taken by an individual as against a journalist, 
and the public are best qualified to judge as to the success of the various 
companies in the field. If this company has made a success of a line of busi- 
ness which other companies less able, either financially or from a business 
standpoint, to make a success of, it is not a matter to depreciate by the publi- 
cation of the article referred to, 

I should be glad at any time to see you here and explain to you fully why 
you should not always believe the story of competitors. Very truly yours, 

(Signed) RICHARD F. Loper, General Manager. 





CASUALTY INSURANCE. 


—Bicycles are responsible for many claims on accident companies. 

—The accident business of the AZtna Life increased in the first six months 
of 1895 100 per cent over that of the corresponding period of 1894. 

—The Preferred Accident will present a handsome medal to any person 
who, by prompt action, prevents an accident that would cause loss of life. 

—The Preferred Accident wrote $148,000,000 of new business in the six 
months ending with June, 1895, and now has over 41,000 policies in force. 

—Everett A. Stevens, a prominent citizen of Massachusetts, and the presi- 
dent of the Massachusetts Mutual Accident Association of Boston, died in that 
city last week. 

—The American Surety Company of New York has entered Mexico for 
business, and will bond the government officials of that country. It has 
deposited $100,000 with the Bank of Mexico, 

—The Continental Masonic Accident Association reports business prosper- 
ous, as it is writing over $500,000 a month in new business. Several success- 
ful agents have recently joined the staff of this company, among them Julius 
Jacobs, who, as general agent for Illinois, is doing good work. 

—A prominent accident insurance manager writes regarding the Accident 
Insurance Manual recently issued by The Spectator Company: ‘* We esteem 
ita very valuable book, and think every manager of an accident company 
should have it.” Price, $1.50 in flexible leather ; $1 in manilla covers. 

—There is aclose race between the Commercial Travelers Mutual Accident 
Association of America of Utica and the New England Mutual Accident 
Association of Boston for first place in the list of mutual accident companies 
in the United States, According to last report the Commercial Travelers 
was ahead of the New England Mutual Accident, the former having $68 000,- 
000 insurance in force, while the latter reported upwards of $66,000,000, 

—The Scottish Accident Insurance Company of Edinburgh has evidently 
profited by a study of the benefits offered by American accident companies, 
the Preferred especially, for it has just announced a new policy embracing 
double benefits for accidents of travel, a life pension for permanent disability, 
and indemnity for partial disability. The policy goes one step further, how- 
ever, and pays weekly indemnity while the insured is totally disabled by 
typhus, typhoid or scarlet fever, small-pox, diphtheria or measies. 

—The Star Accident Company of Chicago has paid $46,875.23 for acciden- 
tal injuries since January 1, 1895. Every contested claim the company was 
interested in on January 1 has been settled but one, viz., death while jumping 
from railway coach going eighteen miles per hour. In these days where com- 
panies are being attacked by unscrupulous persons with false statements it is 
well to show through reliable sources the truth. The Star has paid $616,512.70 
the first ten years of its existence. Moral: The Star has paid, does pay and 
will pay.— Advi, 

—The United States Casualty is now writing the bulk of its personal acci- 
dent business on the new form known as the non-contestable combination 
policy, This policy provides the following benefits: loss of life, or two 
limbs, or both eyes, $5000 ; permanent total disability, $3000; loss of either 
foot or the right hand, $2500 ; loss of left hand, $1500 ; loss of one eye, $650; 
and for loss of time $25 per week for 104 consecutive weeks. In the event 
of accidents happening while.on a public passenger conveyance using steam, 
cable or electricity as a motive power the benefits are doubled throughout. 
The annual cost of this policy in the preferred class is $28. The following is 
the important clause of the policy which gives it its name; ‘* Subject to the 
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provisions of this contract, this policy is non-contestable as to claims arising 
from totally disabling or fatal injuries caused solely by external, violent and 
accidental means, excepting in cases of misstatement or concealment of 
material facts in applying for the insurance, or in applying for benefits under 
this policy, and in such cases this contract shall be void. 

—Floyd Hadley, manager of the accident department of the Fidelity and 
Casualty, died on Saturday last, at his home in New York city, at the age of 
forty-five. He had undergone an operation a few days before for a cancerous 
growth in the throat, from which he never rallied. Mr. Hadley was appointed 
manager of his department in January, 1893, succeeding E. E. Clapp, and by 
his earnest, forceful methods had kept that most important branch of the 
Fidelity and Casualty well to the front. His associates in the office, as well 
as his superiors, feel his loss most keenly. Mr. Hadley was well known in 
the political world, having represented Franklin county, N. Y., in the Assem- 
bly of 1892. 

-—The Press Accident Insurance Company, a new English company, has 
announced a special insurance scheme for all classes on low terms. For an 
annual premium of three shillings a person will be insured a payment of 
£ 1000 in case of death or total disablement, and £ 500 in case of partial disable- 
ment arising from an accident to train, cab, omnibus, tram or steamboat in 
the United Kingdom. Fora premium of eight shillings a year the risk cov- 
ered is extended to accidents in all other kinds of vehicles drawn by horses, 
and intended for the conveyance of goods. For five shillings a year the first- 
named policy will cover accidents in any part of the world, as well as in the 
United Kingdom, and for ten shillings a year the second policy named will be 
so extended. The policies are guaranteed by the Sun Life Assurance Com- 
pany of India, 








NEWS OF THE WEEK. 


Graveyard Insurance in New York. 
Wor SILVERMAN of Broome street, New York city, has been arrested 
charged with attempting to defraud the Empire Life Insurance Company. 
Silverman on May 14 last presented a woman whom he claimed was his wife to 
the company, and a policy of $3000 was issued on her life. On June 2ga Mrs. 
Silverman died and on the day of the burial Silverman made claim for the 
The company withheld payment and secured an order from the 
court for exhumation, The body was exhumed on Thursday last and was 
immediately declared not to be that of the person examined. The arrest of 
Silverman followed and on Monday he was held in $10,000 bail for trial. 
The case has developed stories of an organized gang to defraud life insurance 





money. 


companies. 





Examination of the Covenant Mutual Life of Galesburg, Ill. 
Tue insurance departments of Illinois, lowa, Michigan and Ohio, recently 
conducted a joint examination of the Covenant Mutual Life Association of 
Galesburg, IIl., and in submitting their report conclude as follows : 

This association deservedly occupies a front rank among assessment insur- 
ance companies. The size and condition of its membership, the large amount 
of benefits which it has annually distributed to beneficiaries, the promptness, 
fairness and liberality with which it has met its losses, show that its members 
have had reliable indemnity under its policies. The members are to be con- 
gratulated upon the magnificent accomplishment of building up an association 
consisting of over 46,000 persons, with over $100,000,000 of insurance in 
force, and should be encouraged to give it that loyal support which can wiih 
prudent, economical and efficient management greatly increase its size and 
usefulness, and give it a like measure of success in the future. 





‘¢ Talks With Life Insurance Agents.’’ 
Tue following is from a very successful field manager of the New England 
Mutual Life Insurance Company : 
CLEVELAND, O., July 10, 1895, 

I have just read your recent publication entitled ** Talks With Life Insur- 
ance Agents,” by Henry Worthington Smith. It is one of the best ** Talks” 
that I have ever listened to—simple, well told, thoroughly practical—and it 
ought to be in the hands of every canvasser, manager and student of the 
science, and practice too, of life insurance in the country. I have been 
engaged in the business of life insurance fifteen years, having served in every 
capacity from office boy to general manager, assistant superintendent of 
agencies, etc., and the advice contained therein conforms exactly to my experi- 
ence and views as to the mode of procedure for the building up of a successful 
agency. Yours truly, (Signed) THos. E, DRAKE, 
Associate Manager. 





The German Insurance Company of Freeport, Ill. 
THE sixty-first semi-annual statement of the condition of the German Insur- 
ance Company of Freeport, July 1, shows that this staunch and trustworthy 
company is making continual progress. With capital of $200.000 it has assets 
in first-class securities amounting to very nearly $3,000,000. During the first 
six months of the year the assets were increased nearly $50,000 ; its surplus 
over $100,000, and its reinsurance reserve over $14,000. This indicates a 


‘ 





48 


degree of prosperity that may well be envied by companies of even greater 
magnitude. The German has a large agency corps of trustworthy men who, 
under instructions from the home office, make careful selection of the business 
they write, preferring quality to quantity. Secretary Trembor has issued a 
circular to agents congratulating them upon the success of the company, 
attributing to them a large share of the honor for its continued prosperity. 
Mr. Trembor, himself, is an excellent underwriter, and knows what to expect 
of his agency force, and how to impart to them his own enthusiasm. The 
German of Freeport is a favorite with agents, and brokers controlling large 
lines of insurance are very glad to get its policies, 





Examination of the Mutual Life Insurance Company of New 
York. 


For about eighteen months the available force of the Department has been 
engaged upon a minute examination of the Mutual Life Insurance Company 
of New York. This examination was begun and conducted substantially to a 
conclusion by the late Michael Shannon, my deputy, who for many years had 
been the chief examiner of the Department. His sudden death just at the 
conclusion ot this investigation, and before the facts and figures which he had 
collected had been finally formulated by him, throws upon the Superintendent 
the duty of presenting the results in an intelligible form. The thorough- 
ness and accuracy of Mr. Shannon’s methods make it necessary to do hardly 
more than to arrange his own conclusions. 

The examination relates to the condition of the company at the beginning 
of this calendar year ; the date is coincident with that of the company’s annual 
statement for 1895. The results of the official examination substantially coin- 
cide with the company’s statement. The custom of the Department, in such 
examinations, is not to depend upon the book entries, but directly to scru- 
tinize the property, real and personal, which the books represent as assets, to 
determine the liabilities according to the standard of the Department, and to 
examine and investigate all the disbursements of the company. 

The traditional usage of the Department, though not prescribed by law, 
excludes from a company’s assets all items whose cash value cannot be tested 
by the examination ; hence the entire amount of commuted commissions, of 
agents’ balances and the loading of premiums, deferred or in collection, have 
been deducted from the company’s assets in the tables of the Department. 


REAL ESTATE, 


The company’s holdings of real property consist (1) of lands and buildings 
purchased for its own use and buildings erected for its own offices, and (2) 
lands and buildings purchased under foreclosure of loans, 

OFFICE BUILDINGs, 

The first class includes the principal building on Nassau, Cedar and Liberty 
streets, and the former principal office on Broadway and Liberty street, both 
in the City of New York ; a building in Boston, one in Philadelphia, one in 
San Francisco and three of moderate cost in foreign countries, viz., one in 
Berlin, one in the City of Mexico and the third in Sydney, Australia. I have 
carefully investigated the value of each of these properties with the aid of the 
best experts and believe them all to have the value assigned to them on the 
company’s books. I find no evidence of unwise expenditure upon either of 
these properties. 

In 1880 the company purchased from the United States the old post-office 
building and erected upon its site the home office, about 197 feet front by 115 
feet deep. The neighborhood was then beyond the financial centre of the 
city, but this building gave it a new character, attracting many corporations, 
banking firms and professional men. The company has since made purchases 
of additional land adjoining its offices and large additions to its building. The 
land in the vicinity has steadily increased in value. The appraiser of the 
Department has valued the entire property now held by the company as its 
principal building at a sum higher than that at which it is carried on the books, 
The building on Broadway, which was formerly the company’s home office, is 
also valued by us at more than the company gives itself credit for. 

FORECLOSED PROPERTY, 

The company’s method of dealing with this class of property illustrates its 
wise conservatism, and has my approved, 

The cash value of this real estate as determined by the appraisers for the 
State is in the aggregate more than it represents on the company’s books and 
statements. While the Department in this report cannot recognize prospective 
increase of value as an element in its appraisals, it is yet the opinion of the 
Superintendent, founded on the detailed returns of the experts whom he has 
employed, that the valuation is one which in the aggregate no probable event 
in the future will reduce, while circumstances are likely to arise which will 
materially increase it. 

STOCKS AND MONEYED CoRPORATIONS, 


In recent years the company has made investments in the shares of certain 
financial institutions. These are among the best known of the strong financial 
institutions of New York, and the shares of each yield in dividends or addi- 
tions to surplus a fair percentage on their cost. After examination I find that 
each of these purchases of stock has proved a good investment. In no case 
has the company credited itself upon its books or in its statements with the 
full market value of such stocks. Its estimate in each case is conservative, 
and is less by a considerable margin than the price of the stock in the open 
market. 

The same disposition to conservatism has prevailed in the company’s valu- 
ation of all its stocks and bonds, It is an evidence of judicious foresight in 
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the company to carry all its stocks and bonds upon valuations which are not 
likely to prove too high even in case of a panic. I approve its policy in this 
respect. No item included in the bonds and stocks owned is overvalued ; in 
fact all of them are appraised by the company at a lower rate than current 
sales would justify. 

CAsH ON HAND AND ON Deposit, 


The items of cash on hand and on deposit and interest in banks and trust 
companies have been carefully examined, and the entries in the books of the 
company verified by a careful count of cash, and by an examination of the 
books of the depositaries. The Department has also inquired into the stand. 
ing and security of the banks and trust companies selected as depositaries, and 
into the rate of interest obtained and finds that the perfect safety of the funds 
has been the first consideration of the company, and that it has avoided taking 
arisk for the sake of higher rates of interest upon the large sums awaiting 
investment, 

LOANS ON KEAL ESTATE SECURITY. 


The examiners have verified every item on the company’s books claiming 
a lien on real estate, and find that the loans thus secured and drawing interest 
amount to $71,339,415.92, in exact accordance with the company’s statement, 
A very large amount of time and labor has been employed by the Department 
in examining the titles and appraising the values of the 5970 pieces of prop- 
erty upon which these loans have been made. In this work the Department 
has employed the highest skill it could command and the results are satisfactory, 


SAFEGUARDS. 


The Department has investigated the methods employed by the company in 
protecting its collections, balances and remittances and in controlling its 
agency accounts and expenditures, and cordially approves the system, under 
which there has been substantial exemption from loss ever since it was 
organized, 

MEDICAL EXAMINATIONS, 

The entire subject of the conduct of the medical examinations of candidates 
for insurance has been investigated by a special examiner of exceptional com- 
petence, Dr. E. B. Rankin, who states that : 

‘* Especial attention has been given to the methods of filing applications, 
records of declined risks, and the system by which the department is thor- 
oughly informed as to the professional standing and reliability of its medical 
examiners throughout this and foreign countries, The care and solicitude 
shown to do justice both to the applicant and to the company in passing upon 
risks proposed is as great as could be desired by the most exacting, and con- 
sidering the enormous volume of business done can hardly be excelled. 

‘* The facility with which the records upon any subject can be referred to, 
reflects credit upon a system which has been evolved from many years of 
experience and observation. 

**T wish to express my thanks to the medical officers of the Mutual Insur- 
ance Company for their never failing courtesy and assistance in providing me 
with every facility for acquiring a thorough knowledge of this department,” 

In all of which I concur. 


BUSINESS IN FOREIGN COUNTRIES. 


While the Mutual Life Insurance Company of New York has for many 
years offered the privilege of membership to healthy lives in all parts of the 
civilized world, it is within the limits of the United States that it is best 
known and that its activity is greatest. 

The Department has, nevertheless, deemed it essential to inquire minutely 
into the character of the foreign business. As the result of such inquiry I find 
that the company in all its foreign business has practiced the same sound and 
conservative methods which have always characterized its business in the 
United States, 

INCOME, DISBURSEMENTS, ETc. 

There is nothing in the items of the company’s statement to require special 
comment here, inasmuch as the only result of the examination has been to 
verify and confirm the figures of each item as computed or estimated by the 
company itself. Without enlarging, therefore, upon the several entries, I 
refer to the table of assets and liabilities, of income and expenditure, which 
are given below, remarking that a thorough examination of the expense and 
disbursement accounts shows no instance of any unlawful, illegitimate or 
improper expenditure and that each several entry has been subjected to rigid 
and thorough scrutiny in all its details. 

The prosecution to a final completion of the work which Mr. Shannon had 
so thoroughly planned and so nearly finished has only confirmed the conclu- 
sions arrived at by him. The communication to the legislature and to the 
public of the results of such an examination as this, when they fully justify 
and strengthen the position which one of the foremost financial institutions of 
the United States has long held in public confidence, is perhaps the most 
agreeable duty of the Superintendent. I take great satisfaction in certifying, 
after a minute and laborieus examination of the Mutual Life Insurance Com- 
pany of New York, that the company is solvent and strong, and is conducted 
in all respects in accordance with the law and sound business principles. In 
each instance in which no difference has been expressly pointed out in this 
report between the conclusions of the official examination and the statements 
already published by the company, each of those statements has been by that 
examination completely tested and proved accurate. No officer or employe 
of the company receives any emolument or perquisite other than the salary 
awarded to him by the board of trustees, and no trustee or officers of the com- 
pany is permitted to receive or does receive any commission on loans, insur- 
ance or any other of its transactions, ‘ 

Every book, paper, document and record in the company’s possession has 
been freely opened to the examiners of the Department, and the executive 
officers and official staff have given cheerful assistance when required. The 
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books are kept with system, accuracy and simplicity, and show the condition 
of each account precisely as it exists without resort to bookkeeping devices to 
vary or modify the intent and effect of any debit or credit entry. . 
The company has prosecuted its affairs upon a high plane of propriety, 
avoiding doubtful practices and unseemly methods, always seeking to uphold 
its own dignity as a beneficent and economic factor in developing the civiliza- 
tion of our age and country. Every branch of its business is administered 
with ability in the interest of its members, and a wise and vigorous executive 
management controls all its departments and combines their energies in 
administering its great trust, It merits in all respects the confidence of the 
insured and of the community at large. And, in conslusion, I, James F. 
Pierce, Superintendent of the Insurance Department of the State of New 
York, do hereby certify that the true condition of the Mutual Life Insurance 
Company of New York, after the examination hereinbefore recited, was upon 
the 31st day ef December, A. D. 1894, according to the appraisal of its assets 
made by this Department, and the valuations of its liabilities, also made by 
said Department, pursuant to the standard established by the laws of the State 
of New York, as follows: 
ASSETS. 
$22,055,000.00 
71,339,415.92 
II, 366, 100.00 
83,970,690.67 
10,336.83 
9,644,862.08 
1,080, 940.53 
99,.535-92 
23,969 33 
3,149,905.18 


$202,740,756.46 


Saye . - $179,802,562.00 
$527,8¢7.62 


Real esiate 

Loans on mortgage. . satire Leki aeewee 

Loans on bonds Gnd StOCkS.........00.2ccccsscsccccess 
Bonds and stocks owned (market value)............. 
Cals 1 COUNDORT'S CUNO 6 o0556cc cc cnevesieccccveececvees socnece 


Interest due and accrued 

Rents due and accrued 

Payments due on annuities 

Net uncollected and deferred premiums..... 


LIABILITIES. 
Reserve (Actuaries’ 4 per cent)......... 

Death claims unpaid 

Matured endowments unpaid. 

Annuities unpaid <enmiae 
Death losses resisted.......... gaeeebhwwe eae. 


1,007,768.52 
147,731.81 
134,202.00 


$181,092, 564.33 
21,648, 192.13 


$202,740,756.46 


IN WITNESS WHEREOF, I have hereunto set my hand and caused the official 
seal of the Insurance Department to be affixed. 

Done at the city of Albany, in the State of New York and United States of 
America, this seventeenth day of July, in the year of our Lord one thousand 
eight hundred and ninety-five. James F. Pierce, Superintendent. 


Premiums paid in advance.....--.....--- 
Liability under non-forfeiture clause 


Surplus...... 





The Bessonnette System of Cotton Baling. 


FoLLOWING is the full text of the report made to the South-Eastern Tariff 
Association on the Bessonnette system of cotton baling, which seems calcu- 
lated to revolutionize the methods of preparing this staple product for market, 
and to reduce the fire hazard to a minimum: 


GENTLEMEN.—Your committee, appointed to investigate the Bessonnette system 
of baling and compressing cotton, beg leave to submit the following report : 

‘The other members of the committee, Mr. Hereford and Mr. Gay, being unable 
to serve, { requested Charles Janvier to act with me, which he did, and he joins 
me in this report. 

In order to gain the fullest and most accurate information we went to Waco 
for the purpose of inspecting the experimental compress, which had been built by 
the Bes,sonnette Cotton B ling and Compressing Guauon. For our benefit the 
compress was put in operation, and we were able to see the whole process. 

After a careful examination and hearing answers to all the criticisms we had 
heard, we were strongly impressed with the great value of this system to our bu<si- 
ness, to the South, and, indeed, to all interested in handling and dealing with 
cotton. 

This system involves such radical changes in baling and compressing cotton 
and secures so many improvements over present methods, that it is revolutionary 
in character. 

lt is proper, before entering upon the specific features which particularly aftect 
our business, to refer to the general features which interest all concerned in dealing 
with cotton in every manner, but we shall not take up your time to go into details. 
It will, no doubt, be of interest to mention that it has been estimated that the 
saving by the use of this method will amount to fully $4 a bale, so that if the cotton 
crop of this country is 8,000,000 bales, $32,000,000 will be saved annually by a 
general use of this system. If this estimate is excessive, there is still a very large 
Margin to accrue to the farmers and all others who deal with cotton, which will 
arise trom the lessened cost of covering the bale by dispensing with jute bagging 
and steel ties, in carriage by land and sea, by insurance, and in ail other handling 
of cotton, besides which, it is claimed the cotton treated by this system will grade 
higher, and, therefore, produce a better price than when treated by present 
methods. Further, the great waste which now results from the present methods 
of covering cotton prior to placing it on shipboard, which has been estimated by 
Mr. Bearsley of Memphis to amount to $1,500,000 per annum, and by Mr. Ross of 
New Orleans to amount to from $3 to $5 a bale, will be alinost, if not wholly, 

Another incidental benefit of great value to the South and helpful to our interests 
provided this system comes into general use, will be that it will absorb 125 000 
es or more, annually, of the lowest grades of cotton to supply covering for the 
— which will require the building of a great many cotton mills all over our 
} ory, giving employment to many thousand operatives, and creating values 

or taxation, and to be protected by insurance. 

To make a brief explanation of the process, we will say that the press we saw 
(whick is the first used practically) was operated with entire success, and as fast as 
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four gins could deliver the cotton in bats, it was turned into a roll in cylindrical 
form, sixty-five inches long by about twenty-four inches in diameter. The cotton 
was pressed in such density that it occupied very much less space than the ordin- 
ary bale. Whereas, the average compressed bale of present form contains twenty- 
two to twenty-four cubic feet, the average Bessonnette bale contains only fifteen to 
sixteen cubic feet. This density is not accomplished entirely by tight pressing o 
the fibre in the bale, as has been supposed, but is derived largely by pressing out 
of the cotton the greater part of the air as it is turned upon theroll. The batting, 
after passing through the iron rollers which squeeze out the air, is rolled upon an 
iron spindle. Owing, however, to the small quantity of air contained in the roll 
there is produced a density, the like of whi: h we have not before seen. Whereas 
a bale of present style is compressed to a density of twenty-two pounds to the cubic 
foot, the Bessonnette bale has adensity of thirty-two pounds to the cubic foot. We 
saw a large nail driven into a bale with about the same facility as in driving a nail 
into wood. 

One hundred and twelve Bessonnette bales were loaded in a furniture car of 
extra size, which could not have held more than seventy bales of compressed cotton 
of ordinary form, and there was still room left for twelve bales more, but the rail- 
road company stopped the loading as 53,000 pounds had been reached, and they 
were unwilling to put a greater weight in the car. 

The Bessonnette system is exceedingly simple and inexpensive as compared 
with the presses now in use. The baling and compressing attachment can be sup- 
plied for $1500, or less, and the operating expenses are reduced in every way, as to 
number of men employed and class of skill required. 

The weight of a bale can be regulated with a nicety, and when a sufficient size 
is obtained, which is the average weight of the present cotton bale, a covering of 
cotton ducking is rolled on spirally, ee a covering the bale. The baleis then 
removed, as well as the nail which has held the end of the covering, the spindle 
withdrawn from the centre, and acap is fitted on each end. These caps, also 
made of cotton ducking, are held firmly in place by pieces of wire, the ends of 
which are joined by twisting with a pair of tweezers. There is no tare, except the 
covering of duck, as bands are dispensed with. In this form the bales present a 
compact and neat appearance. 

We carried the bale which we had just seen covered into the boiler room and 
placed it in front of the furnace. After lighting matches by scratching them on the 
duck covering and placing burning matches thereon, which had no effect, we took 
shovelsful of hve coals and placed them on top of the bale. After the coals had 
died out, we brushed them off and found that they had not set fire to the covering. 
We then placed on the floor, snugly against the side of the bale, a burning brand 
about a foot long, and upon removing it, after the lapse of half an hour, we found 
that, while, of course, the covering had been ignited, it had not blazed, but had 
simply burned cff very slowly, and only that portion which was in direct contact 
with the brand, and the cotton exposed after the covering had burned off had been 
eaten along the surface in the same manner without blazing. This demonstrated 
that the flash hazard is entirely removed by this system of baling, so long as the 
covering is intact. The flash hazard is probably the worst we have to encounter 
in cotton, causing a quick ignition of bales and rapid spread of fire, and we believe, 
from our observation, that the jute covering is more inflammable than cotton, and 
that this flash hazard is largely due to the use at present of jute bagging. 

The next greatest fire hazard of cotton is the tendency of fire to eat inwardly into 
a bale, so that it may be burning at its core, and oftentimes be reduced to a mere 
shell without giving evidence of the presence of fire. This not only prevents the 
discovery of a fire, but vastly increases the difficulty in extinguishing fire in a bale, 
greatly extending the period of destruction and increasing the cost of gaining 
salvage. 

In one Bessonnette bale there is probably not enough oxygen inside the first 
layer to support combustion, because nearly all of the air is pressed out of the layers 
before being rolled into the bale. 

It we are freed from the flash hazard, and the tendency of fire to strike inward 
when a bale is ignited, we get rid of the two greatest elements of hazard attached 
to our business in connection with insuring cotton. 

It was demonstrated to us that there is no opportunity for false packing of cotton 
in this system. The process makes this impossible. The cotton is delivered 
through fans, to the bale, in layers, and, before reaching the bale, must pass 
through heavy rollers. Stones, dirt or other foreign substances of any bulk could not 
pass through these rollers, and would impede and probably break the machinery. 
Besides, the method is such that the cotton is cleaned more thoroughly before 
reaching these rollers than by any other method of handling cotton which we have 
seen. Sand, scraps, etc., fall out. Besides, the caps on the ends of the bales are 
easily removed, so that every layer isin plain sight. Through the centre of the 
bale there is an opening of about two inches in diameter, which was occupied by 
the spindie while the bale was in process of rolling. Thus, the bale can be exam- 
ined from centre to circumference, and, in this aperture, a cotton auger can be 
inserted to draw a sample to much greater satisfaction than can at present be done. 

The chief objection we hear against this system of a practical nature was that 
samples could not be taken from the bales. We found that objection to be without 
foundation. Using a common pocket knife, we made a cut of the ordinary character 
made in sampling, removed as much cotton as was desired, and we could have 
removed a much larger quantity than we did. While it was thus demonstrated that 
sampling by the present method could readily be done, it is the intention of the 
Bessonnette Company to revolutionize the system of sampling and greatly benefit 
our business in so doing, if their present intention is carried out. They purpose 
having a regularly commissioned officer, under license and bond, who will take 
from each bale a sample as rolling is in process, this sample to serve for all pur- 
poses needed from the time the bale leaves the gin until it enters the mill in this 
country or abroad, no matter how many hands it may pass through. This would 
ensure the complete covering of the bale at all times, and prevent the cotton trom 
protruding through cuts in the covering for sample bales. However, as will be 
explained, oven when these cuts are made, the cotton will not project beyond the 
surface in the same wanner as cotton now projects out of sample holes. 

The present bale, however tightly compressed, when the bands are cut, immedi- 
ately expands to twice its size, or maybe more. That is caused, in a large d: gree, 
by the compression of air throughout the bale. As soon as the bands are removed 
the air expands, pushing the cotton apart with great force, and so, when a cut is 
made in the bagging for sampling, a large amount of cotton bulges out through 
the rent. However, in the Bessonnette system the air is so largeiy removed from 
the lint, and the packing so dense, that when the covering is removed from the 
bales they expand very slightly and lie like rolls of bagging. _ 

Another objection of a s~rious nature which we heard against the system, wa 
that the density of the packing injured the fibre. This seemed to us to have been 
disproved. Bales which had been packed over a year, and had been sh:pped long 
distances, were unrolled in the presence of practical cotton men, who admitted, we 
were informed, that the fibre was absolutely uninjured. It was also found that the 
theory that cotton coming so freshly from the gin might generate spontaneous 
heat, which would rot the fibre, was groundless. There was no evidence of any 
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such heating, and the fibre was in better condition than when packed in ordinary 
bales. 

The objection that Bessonnette bales cannot be handled readily in placing them 
on shipboard with the tackle now used does not seem to be valid. Certainly they 
can be hoisted aboard ship as readily as barrels and other round packages, and 
their cylindrical shape will greatly facilitate handling in other ways, and avoid the 
use of hooks, which now serve to tear the covering. 

The absence of steel bands removes the danger of causing fires by striking of 
sparks when the bands come in contact with hard substances. Some believe this 
to have been the cause of many fires on shipboard. 

The claim is made that by the use of the Bessonnette system the grading of 
cotton will be so much improved that only three grades will be turned out, so that 
a higher price will be obtained for the crop than under present methods. 

It is also claimed that the use of the Bessonnette bales does away witha con- 
siderable part of the picker hazard in cotton mills. As the cotton is thoroughly 
cleaned and delivered in bats, the picker process is, in part, dispensed with. ‘This, 
you will see, lessens the most active fire hazard in cotton mill risks. It must be 
admitted that the statements made to us were ex farfe, but we have every reason 
to give them credence. 

Other benefits accruing to fire underwriters from a general use of the Besson- 
nette bales will be the lessening of fire hazard in compresses, warehouses, plattorms 
and all storage places, in that loose cotton, which is now found in all places where 
cotton is handled, ready to take fire when atruck wheel igniies a match, or when 
lighted cigar or cigarette stumps are thrown awyy, etc., and, when ignited, causes a 
rapid spread of the flames, will not be experienced, because the bale being at all 
times completely covered, loose cotton will disappear. Again, whenever a bale 
has been damaged by fire, the cost to the insurance companies in handling the 
salvage will be greatly lessened, because unpackable, picking and repacking will, 
in most cases be unnecessary. By inserting a spindle through the centre of the 
bale, and raising same from the floor, as many layers can be unrolled as are neces- 
sary to remove the damaged cotton, and doubtless in a large majority of casz2s it 
will be found that only the outer layer has been damaged. 

The cotton ducking isa much greater protection to the cotton against water, 
oil, and other sources of damage, than jute bagging. We saw Bessoanette bales 
on an uncovered platform which had been lying for several months exposed to all 
kinds of weather, and which appeared to be absolutely uninjured upon examina- 
tion, after removing the duck covering. 

These statements probably cover the principal features of contrast between the 
present system of baling and compressing cotton and the Bessonnette'system, except 
to point out that the compressing is done ina regular cotton ginnery. This system 
depends upon uniting the ginnery and compress. The planter in time will, no 
doubt, cease to have his individual gin, when he can haul his cotton a few miles to 
a central ginnery where he can have it graded higher than by his own ginning, 
and receive cash for it at a higher price than under the present system of baling. 

P.obably something like the central system of sugar refineries now growing in 
Louisiana will replace plantation cotton gins, so that large gins and compresses 
combined of the Bessonnette system will dothe ginning and packing for a con- 
siderable neighborhood, and deliver the cotton ready for shipment to any part of 
the world, and in a condition to be worked in mills with less use of pickers than is 
now necessary. 

You will see, however, that the adoption of this system would force the under- 
writer who will protect cotton in compresses to incur the gin hazard. The success 
of this scheme depends upon uniting the compress with the gin, so that the com- 
pressing must be done in the gins, and this union brings into one building large 
values, far beyond the protection to be afforded by the tew companies which now 
write cotton gins. However, the gins of this company will be of a far better 
character than anything that has been known heretofore, being an improvement 
upon the Munger and other systems. Besides having the benefit of the very best 
machinery, operating on a large scale, they will be able to employ skilled labor 
and secure protection against the outbreak and spread otf fire more completely than 
now found. 

We saw the first compress and ginnery put up by this company, and then went 
across the city to a new one just completed. We found the changes and improve- 
ments were of a radical character, which led us to believe that improvement will 
continue, and all hazards be minimized, but the company will not stop there. They 
propose to make their compresses present as small a fire hazard as possible, and 
will equip their gins and compresses with automatic sprinklers and every other safe- 
guard against fire. 

The corporation owning the Bessonnette patents has been capitalized in the 
millions, giving them an abundance of means to erect their plants with the view of 
securing the best results and provide them with the most approved appliances to 
protect against fire, and enable them to guarantee grades of cotton, which is 
another radical change and important feaiure in our method of sampling cotton 
heretofore explained. This company will begin at once erecting compresses in 
different parts of Texas, and will probably sell State rights to do so in other parts 
of the South. 

The experimental compress which we saw had been operated about fifteen 
months, during which time 1000 bales were packed for experimental purposes, but 
their new compress will pack about 25,000 bales during the coming season. 

Of course, it will be many years betore the orcinary compress can be replaced 
by the new system, because it will be impossible to turn out machinery with suffi- 
cient rapidity to compress 8,000,000 bales, except by working foundries and 
machine shops for a considerable time. 

It seems to us that the Bessonnette system is so important to the South in gen- 
eral, and to our interests in particular, that it deserves the careful consideration of 
the members of this association. It will, no doubt, be opposed by conservatism 
and vested interests which will be injured by the radical changes which it will bring 
about. CLARENCE. F. Low, 

CHARLES JANVIER. 





The Ball Nozzle in New York. 


AFTER experiments covering several months, during which it has been put to 
severe test, the ball nozzle made by the American Ball Nozzle Company of 
New York has been adopted by the fire commissioners of New York as a part 
of the equipment of the fire department, Chief Bonner recommends it most 
highly, and states that it saved Clarendon hall. When the fire in that struc- 
ture drove back the firemen the ball nozzle was brought into play, and 
allowed the firemen to enter the room containing the fire and extinguish it. 
But for this most valuable device a disastrous fire would surely have ensued. 
The ball nozzle can be managed easily by one man when the pressure is 
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equal to that requiring several men to manage a straight stream, because the 
‘*back pressure” is overcome, The sheet of water kept constantly between 
the fireman and the fire by the use of the ball nozzle enables the former to 
walk directly up to or into the flames with impunity, and renders his service 
much more effective. Fire departments in other cities would do well to fol. 
low New York's example in regard to this useful apparatus, 





Business in Georgia, 


THE following table shows the receipts and losses of the companies doing 
business in Georgia for the year ending June 30, 1595, as compiled 
for THE SPECTATOR from the reports for taxation purposes : 
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Atlanta Home..... 
British America 
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Commercial Union 
Connecticut . 
Continental ..... 
Delaware 

Fire Association 
Georgia Home 
German-American. . 
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Imperial 
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Liverpool and London and Globe... 
London and Lancashire. 
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Mechanics and Traders. 

Mutual Fire, New York 
National 

New York Un 

North Amenica..... 

North British and Mercantile 
Northern Assurance...........- 
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Phoenix, London 
Phenix, Brooklyn 
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St. Paul F. and M 
Southern Mutual, Athens 
Sun Fire 
Sun Mutual 
Westchester 
Western Assurance 
Williamsburgh City..... 
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New Policy of the Massachusetts Mutual Life. 
On the first of July the Massachusetts Mutual began issuing the following 
new form of policy, thus keeping itself in the front rank as regards simplicity 
and liberality of conditions: 


AMouNT $10,000. ANNUAL PREMIUM $342. 
‘TWENTY-PAYMENT LIFE. 

The Massachusetts Mutual Life Insurance Company of Springfield, Mass., 
hereby insures the life of Richard Roe of New York, county of New York, 
State of New York, in the sum of ten thousand dollars, and promises to pay 
said sum at its home office, to the executors or administrators of the said 
Richard Roe, upon receipt at its said office of satisfactory proofs of the death 
of the person whose life is hereby insured during the continuance of this 
policy, provided the annual premium ot three hundred forty-tw o dollars is 
paid each year in advance during the lifetime of the insured, unt! the pre- 
miums have been fully paid for twenty successive years, as follows : Three 
hundred and forty-two dollars in cash on or before the first day of July, = 
ject, however, to the provisions and requirements stated on the ba k hereol. 

This policy shall be incontestable after two years from the day of its issue, 
provided there is no violation of such of said provisions as relate to payments 
of premium and to military and naval services. 


AGE 35. 


PROVISIONS AND REQUIREMENTS. 
PAYMENT OF PREMIUMS.—Each premium is due and payable at the 
of the company, but payment will be accepted elsewhere when made 1! 


home office 
1 exchange 





July 25, 1895] 


or the company's receipt signed by the president or secretary. Notice is given 
and accepted by the delivery and acceptance of this policy, that each and every 
such payment is due at the date named in the policy, and any further notice required 
by any statute is expressly waived. That part of the annual premium, if any, 
which remains unpaid and not yet due at the maturity of this contract, and any 
obligation given for premium, together with the interest thereon, shall be deducted 
from the amount of the claim. If this policy shall become void by reason of viola- 
tion of its conditions, or by non-payment of premium, or interest on any premium 
obligation, all payments previously made shall be forfeited to the company, and no 
claim shall exist under it except such, if any, as is imposed by the laws of the com- 
monwealth of Massachusetts. No insurance shall take effect under this policy 
until the first premium is paid during the lifetime and continued good health of the 
person proposed for insurance. i se 

RESIDENCE, TRAVEL AND OCCUPATION OR EMPLOYMENT.—Without the 
written consent of the president or secretary of the company the insured shall not, 
during the first two years of the continuance of this policy, travel or reside else- 
where than in the United States of America, the Dominion of Canada and Europe, 
nor, during said first two years, engage in blasting, mining, subterranean or sub- 
marine labor, the manufacture or transportation of gunpowder, nitroglycerine or 
other explosive material, nor in service upon any railroad train, steamboat or other 
vessel or boat; nor, during the continuance of this policy, engage in military or 
naval service of any kind in time of war; provided, that after this policy has been 
in force two full years, all restrictions upon residence and travel, and upon occupa- 
tion or employment, except military or naval service in time of war, shall be (and 
are hereby) removed. 

SuicipE.—If the insured shall die by his (or her) own hand or act, sane or insane, 
at any time during the first two years of the continuance of this contract, the com- 
pany shall be liable only for the net reserve held against this policy, reckoned 
according to the legal standard of Massachusetts. This policy will not be contested 
on account of suicide occurring after two years from its date. 

DIVIDENDS.--This policy will be entitled to share in such distributions of surplus 
funds as the company may from time to time make, according to the methods and 
rules adopted by the directors; provided, that in case this policy shall become 
paid-up for an amount less than one hundred dollars it shall not be entitled to share 
in any such distribution. 

Proors.—In case of death no claim shall exist under this policy unless proof of 
the death is furnished to the company, in such form as it shall require, at its said 
office, within two years after the death of the insured, and no action shall be brought 
under this contract after two years from the time when the right of action accrues. 
Proof of age will be required with proof of claim, and any error made in stating the 
age of the insured in the application for this policy will be adjusted in the settle- 
ment of the claim by payment of the amount of insurance which the premium paid 
would have purchased at the company’s rates, at the true age of the insured. 


NOTICE. 

PowWERS OF AGENTS.—No agent has power on behalf of the company to make 
or modify this or any contract of insurance, to extend the time for paying a pre- 
mium, or to bind the company by making any promise or by receiving any repre- 
sentation or information not contained in the application for this policy. 

ASSIGNMENTS.—The company declines to notice assignment of this policy, until 
the original or a duplicate or a certified copy thereof shall be filed in the company’s 
home office. The company will not assume any responsibility for the validity of 
an assignment. 

The assured is hereby notified that by virtue of this policy he is a member of 
the Massachusetts Mutual Life Insurance Company, and that the annual meetings 
of said company are holden at its home office on the third Wednesday of January 
in each year, at 2 o'clock P. M. 

Here follows the table of paid-up and cash surrender values, with extract 
from Massachusetts insurance act of 1894, relative to non-forfeiture. 





The Remington Typewriter. 

A HIGH testimonial to the excellent characteristics of the Remington standard 
typewriters is the fact that 359 of these machines are now in use at the offices 
of the Metropolitan Life Insurance Company of New York. As that com- 
pany requires an instrument that will yield the best results as regards speed 
and character ‘of work turned out, as well as lasting qualities, the adoption of 
the Remington by the Metropolitan Life, and its constant use by many other 
corporations and firms accepting only the best work, is the strongest proof of 
its practical utility. 





The Caledonian Statement. 

THE semi-annual statement of this old institution, as made to the Georgia 
State Department, June 30, is now before us and speaks for itself. Briefly 
stated, we find gross assets of $2,126,269.02 ; liabilities of $484,979.56 ; net 
surplus over all, $641,229.46. And by comparison with that of December 31 
last, we note an increase in net surplus of $117,343.50, with but a moderate 
decrease in gross assets. Such an exhibit of operations for a period of six 
months must be highly gratifying to United States Manager Post and his 
colleagues, and as well their agents who have contributed so effectively to this 
result, and we extend our hearty congratulations, 

It will be recalled that the Caledonian management sometime since, after a 
very thorough analysis of their agency system, decided it for their best inter- 
ests to close several hundred of their small agencies, retiring also from certain 
States and Territories, thereby restricting their writings very materially. Such 
action most certainly required ‘‘ nerve,” and the wisdom thereof we predict 
will be demonstrated ere another annual statement, if indeed it be not evi- 
denced to a certain extent already. 








—The Citizens Mutual Insurance Company of Somerville, N. J., has organized 
with the following officers: George V. Tunison, president; E. S. Schott, vice- 
President, and J. H. B. Speer, secretary and treasurer, 
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Life Insurance Notes. 


—A. S. Stuts is organizing the Chicago I.ife Association at Des Moines. 

—The Minnesota Life Association, organized a few months ago at Minneapolis, 
has given up the ghost. 

—The Supreme Court of Honor, a fraternal beneficiary organization of Spring- 
field, [ll., has received a charter. 

—Drs, Seaman, Henry, Esterbrook and Gorman of the Mutual Reserve have 
been removed by President Burnham. 

—The New York Life on Tuesday were awarded the entire issue of $1,500,000 
Kings county park four per cent bonds at 110.39. 

—The charge of forgery made by the New York office of the National Life of 
Vermont against Charles Montgomery Ward has been dismissed. 

—The Catholic Temperance and Benefit Association of America is being organ- 
ized by W. F. Stanton, with offices in the Ashland building, Chicago. 

—The Life Insurance Clearing Company paid out $9349 in death claims in the 
first five months of 1895, making a total of $32,198 since organization. 

—The Nederland Life issued new business in the first six months of 1895 
amounting to $7,500,000, ‘This includes only policies issued and paid for. 

—Ex-Governor Alexander H. Rice of Massachusetts died on Monday last. He 
was a trustee of the Mutual Life of New York, having served continuously since 
1871. 

—In the ten years ending with 1894 the John Hancock Life increased its insur- 
ance in force from $17,864,700 to $102,149,180, or $84,284,480, an av erage of over 
$8,000,000 a year. 

—The Fidelity Mutual Life reports for the half year ending June 30 a surplus ot 
$1,128,159; new business, $13,009,000, and mortality experience seventy-three per 
cent of the expecied. 

—The Home Life had the best six months in its history up to July 1, 1895. It 
wrote $1,391,016 more than in the corresponding period of 1894, and added 
$2,128,185 to the amount in force. 

—Alfred B. Charles has been appointed superintendent for the Prudential at 
Mount Vernon, N. Y. His territory comprises thirty towns and villages, from which 
he hopes to secure a large amount of business. 

—The Annual Cyclopedia of Insurance in the United States for 1894-5, edited 
by H. R. Hayden of Hartford, has been issued. It is a valuable reference work, 
giving a vast amount of information on live insurance topics. 

—The report of the Maine Insurance Department, covering the transactions fcr 
1894 of all classes of companies operating in that State for 1894, has been received 
with the compliments of S. W. Carr, Insurance Commissioner. 

—The Life Underwriters Association of Niagara Falls has organized with the 
following officers: Walter L. Lamont, president; James F. Murphy, vice-presi- 
dent; C. J. Fox, secretary, and William C. Edwards, treasurer. 

—J.D. Knapp of Chicago has accepted the Western management of the Ameri- 
can Temperance Life of New York. He has been connected with the Total 
Abstinence Life, the Mutual Reserve Fund and the Franklin Life. 

—In 1894 the Massachusetts Mutual stood at the head in new business written by 
Massachusetts companies. It also was first among its native competitors in the 
States of Massachusetts, New York, Michigan, Ohio and Rhode Island. 

—The report of Receiver Wm. T. Gilbert of the Commercial Alliance Life has 
been confirmed by the court. He has received $28,895 in cash and $98,000 in 
bonds and mortgages since he took charge, while the disbursements have been 
$8600, 

—Chaunrcey F. Hall of Springfield, Mass., will take charge of the agency depart- 
ment of the Mutual Life of New York for Central and Western Massachusetts, 
under George H. Sutton. Mr. Hall was formerly connected with the Home Life 
of New York. 

—The death claims paid by the Mutual Life of New York since organization 
have now passed the $160,000,000 mark, while the endowments paid exceed $35,- 
750,000. It will only be afew months more before these two items will exceed 
$200,000,000. 

—The Priests of Hathor is a new fraternal organization at Topeka, Kan. The 
officers are: E. A. Wagoner, chief priest; A. G. Stacey, chief scribe; M. L. 
Helm, royal priest; M. D. Henderson, chief treasurer. Great is the power of 
titles in a democratic country. 

—Spencer L. Houghton of Detroit, who was connected until recently with A. E. 
Bradley, general agent of the State Mutual Life in that city, has applied for a 
receiver to take charge of renewals on policies written by him, the commission on 
which, he claims, will amount to $1250 annually. 

—Edward L. Gernand, general agent at Baltimore of the State Mutual Life, is 
an original advertiser. His latest is a photograph of a child and its mother, bear- 
ing the question: ‘‘ Mamma, who would take care of us if papa should die?’ And 
the answer: ‘‘ Why, dear, we must get papa to talk with Gernand,”’ 


—Rollin M. Morgan, receiver of the Citizens Mutual Life of New York, has 
been discharged by the court, having settled the affairs of the company. An 
eighteen per cent dividend has been awarded on claims aggregating $9000, and 
creditors claiming $106,000 will get the balance of the funds, if there are any. 


—The American Union Life is justly proud of its achievements in its first fiscal 
year, which ended July 5. ‘The company placed over $6,000,000 of business on its 
books, and, as an instance of its careful selection, had only one death loss, amount- 
ing to $1000, to pay in that period. This is a record unequaled by any new com- 
pany in the United States. 

—Wnm. Ratcliffe, Jr., of the firm of Kenny & Ratcliffe, New York city, general 
agents of the New England Mutual Life, died on Tuesday at his home in Sewaren, 
N. J. Mr. Ratcliffe was a prominent figure in life insurance circles, and an earnest 
worker in life association work. He was the first treasurer of the National Asso- 
ciation of Life Underwriters, and had occupied a number of offices in the New 
York association, being third vice-president at the time of his death. He had been 
ill for some time past. 

—The semi-annual statement of the Security Mutual Life Association of Bing- 
hamton, N. Y., shows assets of $368,979 and surplus $329,199. The insurance in 
force is $16,204,950. ‘The association's record for 1895 is one of great progress, as 
shown by the following: Increase in cash income over first six months of 1894, 
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$62,412; increase in net surplus for six months, $30,014; increase in new business 
written over first six months of 1894, $2,163,900; net increase in insurance in force 
for past six months, $2,448,750. President Reinmund and Secretary Turner are 
building up a strong institution, 


—Thos. C. Hindman, who has done so much to bring the affairs of the Colum- 
bian Fire before the courts in their proper light, has entered the service of the 
Mutual Life again in his brother's department of Kentucky and Tennessee. Every- 
body knows that Biscoe Hindman is one of the leading agents of the Mutual Life, 
and his brother, Thomas C., will unquestionably increase his prestige. 

—The Agents Association of the Northwestern Mutual Life held the annual 
meeting last week, with about 125 in attendance. George Peck of Milwaukee for 
the third successive year captured the prize for the largest new business. The fol- 
—. officers were elected: John B. Cary, Richmond, president; Isaac Kauff- 
man, Minneapolis, vice-president, and Mills Whittlesey, New Jersey, secretary. 

—The German-American Mutual Life Association of Atlanta, Ga., has the fol- 
lowing liberal ‘‘ non-forfeiture clause ’’ in its policies: ‘‘ If any premium is not paid 
when due, it shall be charged as a loan against the policy if the fund be sufficient 
to cover such a loan; if not, the insurance shall be continued in force so long as the 
fund will pay for same at the yearly renewable rates of the association. At any 
time before the expiration of the insurance, the mzmber may furnish satisfactory 
evidence of good health, pay all arrearages and continue the insurance.” 


—The Pennsylvania State Association of Fire Insurance Agents has elected the 
following officers: President, F. P. Wagner of Pottstown; vice-presidents, J. W. 
Evans ot Berwick, J. S. Hoand of Mansfield, and R. W. Luce of Scranton; treas- 
urer, W. B. Flickinger of Erie; corresponding secretary, J. H. Musser of Harris- 
burg; general secretary, Homer M. Mill of Erie. The meeting in 1896 will be 
held at South Bethlehem, when the following subjects will be discussed: ‘‘ Under- 
writing as an art,” ‘‘ Double-header agencies, or multiplicity of agents of the same 
company in the same locality,”’ ‘‘ Simplicity of insurance contracts.”’ 


The Security Trust Company of Philadelphia will make a specialty of insuring 
under-average lives, it having recently undergone a change of management. It 
has a capital of $500,000, and 1s officered as follows: Ex-Governor Robert E. Pat- 
tison, president; Robert P. Field, vice-president; Clarence E. Cook, secretary and 
treasurer. The directors are: Robert E. Pattison, Allen B. Rorke, John Spar- 
hawk, Jr., James M. Jeitles, William M. Singerly, Thomas Bradley, George B. 
Luper, William C. Allison, Spencer M. Janney, John Cassels, Henry C. Lippin- 
cott, James Hay, W. Frederick Snyder, H. Clay Trumbull and Robert P. Field. 
George B. Luper, whose name appears as one of the directors, was for many years 
deputy and subsequently Insurance Commissioner of Pennsylvania, while Robert 
P. Field, the vice-president, is favorably known in the insurance field through his 
former connection with the ancient Presbyterian Ministers Fund. 





Fire Insurance Notes. 


—The California insurance report for the year 1894 has been issued. 

—The Delaware of Philadelphia will give Maryland business another trial. 

—The latest addition to the agency of Charles T. Evans of Philadelphia is the 
Glens Falls. 

—A young girl named Nellie Burdick has confessed to setting several fires at 
Watertown, N. Y. 

—The special Richmond committee of the South-Eastern Tariff Association met 
in that city yesterday. 

—Zalmon Goodsell has purchased a Lloyds charter, and proposes to call it the 
United States Lloyds. 

—At St. Paul, the Workingmens Co-operative Household Fire Insurance Com- 
pany is being organized. 

—Sales of insurance stocks last week: Continental, 20 shares, 275% ; American 
New York, 50 shares, 67. 

—The Western of Toronto has entered Vermont, appointing Max L. Powell of 
Burlington its State agent. 

—Wnm. Kane of Philadelphia will start two more sprinkler mutuals, to be styled 
the Protective and the Automatic. 


—All the general agents in San Francisco have agreed to support the new 
Northwest Insurance Association. 

—The Germania Murual of Philadelphia has entered Illinois. 
represent the company at Chicago. 

—E. S. Morse of Chicago died suddenly last Sunday. He was a member of the 
agency firm of Edwards, Morse & Klee. 

—Charles McLaren, a prominent Liverpool insurance agent, arrived in New 
York last week from Europe on pleasure bent. 

—During the past six months the New Hampshire Fire has increased its assets 
more than $50,000 and its surplus over $20,000. 


—In the year ending April 30, 1895, the fire insurance companies operating in 
Georgia received $1,891,000 in premiums, the losses being $1,184,000. 

—A fire in Cincinnati last week caused a $250,000 loss. Two firemen were 
instantly killed and twelve others injured, six fatally, by a falling wall. 

—Alfred Hand has resigned the assistant secretaryship of the Delaware of Phila- 
delphia from August 1, and the company will discontinue writing on hulls. 

—Cable advices say that J. B. Moffat has resigned as manager of the Manches- 
ter Fire, and is succeeded by William Lewis, formerly assistant secretary. 

—The Illinois license of the American Fire of New York has been revoked on 
account of the false statement rendered for 1894 and Colorado followed suit. 

—Harvey Scofield, an inspector of the New York Bureau of Combustibles, is 
charged with extortion. Other employes in the same office are also accused. 

—Judgment for $26,691 has been entered against Beecher, Schenck & Co. of 
New York by the Chicago and Eastern Illinois Railroad Company on overdue 
rates. 

—John L, Walden, the defaulting bank cashier of Willimantic, Conn., repre- 
sented several large fire insurance companies, which will probably lose about 


Nye & Taylor 


—The Merchants of Newark has appointed W. J. Nichols general adjuster at 
- home office. Mr. Nichols was formerly Western manager of the Dwelling 
ouse. 


—Chas. Platt, Jr., & Co. of Philadelphia announce their appointment as agents 
of the Rutgers Fire Insurance Company of New York. This firm represents a 
most excellent list of companies, viz., the Lancashire, Sun of London, Home, 
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Springfield Fire and Marine, Firemans Fund, Glens Falls, American of Boston, 
United States and Rutgers. 


—Although the Texas Fire Underwriters Association has disbanded, it is under. 
stood that the anti-trust law is not in any way antagoriistic to the Jalonick rating 
bureau. 

—Edward F. Beddall and Jeffrey Beavan of the Royal arrived from Europe last 
week. Mr. Beavan will proceed to Chicago to appoint a manager for the Royal in 
that city. 


—The Fitchburg Mutual Fire of Fitchburg, Mass., has the following officers: 
Amasa Norcross, president; Henry G. Morse, vice-president and treasurer; E, P, 
Downe, secretary. 

—We acknowledge receipt of the complete reports of the Insurance Departments 
of Iowa and Missouri, and Part I. of the Illinois and Rhode Island reports cover- 
ing the transactions of 1894. 


—The officers of the new Rittenhouse Mutual Fire of Philadelphia are: Justus 
W. Parker, president; Geo. E. Heyner, vice-president; William L. Heyner, treas- 
urer, and William R. Day, secretary. 

—L. L. King, who represents several leading fire, marine and accident insurance 
companies at St. Louis, Mo., visited New York this week. He is a brother of 
Moses King, the well-known publisher. 


—The Eagle Mutual Fire of 44 Kilby street, Boston, is about ready for business. 
Its officers are: H. F, Whitney, president; D. E. Chase, vice-president; C. H. 
Chase, treasurer, and C. A. Davis, secretary. 

—It is believed that the two men, Jenkins and Haynes, who were arrested at 
Montreal last Friday for alleged incendiarism, were connected with the New York 
gang of firebugs, and that the latter's ramifications extend to the principal cities of 
the country. 

—The New Zealand Fire and the Patriotic Fire have withdrawn from Colorado 
owing to the requirements of the new law demanding a deposit from al! foreign 
companies of $200,000 with some State department. Other companies having no 
deposits will also withdraw. 


—Superintendent Anthony of Kansas in his report opposes the popular impres- 
sion that the insurance business in Kansas is ‘‘ better than a gold bonanza."” He 
also speaks of certain companies which file apparently padded reports, and which 
will soon be forced out of the State. 

—The July 1 statement of the Eastern Mutual Fire of Boston shows cash in bank 
and office amounting to $32,750, outstanding premiums of $7951, and ‘’ all other 
assets,” $149,544. he liabilities, with reinsurance reserve at fifty per cent, aggre- 
gate $35,643, leaving a net cash surplus of $5058. Chas. W. Holden is general 
manager of the Eastern. 

—The Illinois Mutual Fire of Chicago is reported to be in a bad way, having 
some $35,000 of losses outstanding, with but a small amount of cash on hand and 
premiums in course of collection amounting probably to less than 12,000. 
An assessment amounting to three annual premiums has been levied on policy- 
holders. Franklin C. Taylor is president of the company and Alexander Taylor 
is its secretary. 

—Semi-annual dividends have been declared as follows: Westchester, 5 per cent; 
Commercial Union, New York, 1% per cent; Phoenix, Hartford, 5 per cent; Rut- 
gers, New York, 5 per cent. Baltimore companies—Associated Firemens, 4 p°r 
cent; American, 4 per cent; German-American, 3 per cent; Firemens, 4 per 
cent; German, 5 per cent; Home, 5 per cent; Howard, 3 per cent; Maryland, 3 
per cent; National 3 per cent; Peabody, 5 percent. 

—President Chase of the Hartford Fire announces the following changes and 
promotions in the Western department, now under the charge of P. P. Heywood: 
J. W. G. Cofran of San Francisco, assistant general agent of the Western depart- 
ment; R. M. Bissell, second assistant general agent; W. H. Taylor, manager of 
loss department; Henry K. Belden of San Francisco becomes manager of the 
Pacific department, succeeding J. W. G. Cofran, and Whitney Palache of San 
Francisco, assistant manager. 


—According to Chief Bonner, the ball nozzle, which has excited so much interest 
throughout the country, is destined to work a radical and highly beneficial change 
in the system of fighting fire. Instead of working at a distance with straight 
streams, firemen, by using the ball nozzle, can enter burning buildings and work 
at close range, thus not only doing more effective work, but averting to a consider- 
able extent the serious damage to interior property, and in many cases this system 
will enable firemen to save the lives of inmates of burning buildings. The man 
who has given the world an apnliance of such value is certainly entitled to the grati- 
tude of his fellow men.—New York Tribune. 


—D. G. Morgan, who was recently expelled from the Board of Underwriters, of 
which he was president, of Wheeling, W. Va., has issued a circular explaining the 
facts in the case. It seems that a rule of the board prehibits any member from 
receiving business from anybody not a member of the board, and Mr. Morgan 
admitted that he had written five policies for a real estate firm who were not mem- 
bers of the board. After an investigation Mr. Morgan was fined $5 for each policy 
written, and upon his refusal to pay the fine was expelled. In his explanation Mr. 
Morgan admits the offense, but claims that he had no intention of violating the 
rule of the board. He excuses his action mainly on the ground that others had 
committed the same offense, had been fined $5 each and the fine remitted. He 
asks the companies interested in the board to suspend judgment upon his case until 
a further investigation is made. 


—The Home Protection Fire Underwriters of New York have begun business 
with thirteen subscribers under the management of Wm. Warbrick. Mr. War- 
brick was for many years a member of the well-known brokerag- firm of Buckley 
& Co. at Jersey City, N. J., and careful, conservative metho‘s will doubtless pre- 
vail in his direction of the affairs of the Home Protection. ‘The list of subscribers, 
which is to be lengthened, at present includes E. G. Soltmann, drawing materials 
and engineers’ supplies, 191 Fulton street, New York; Francis J. Sheehan, secre- 
tary Genesee and Wyoming Valley Railway Company, office Hanover Bank 
building, New York; Henry H. Holmes, of Holmes & Coogan, contractors, 953 
Garfield avenue, Jersey City, N. J.; Christian Hagan, secretary Buffalo Mews 
Fire Insurance Company, Buffilo, N. Y.; James Gordon Emmons, secretary ane 
treasurer New York Harbor Tow Boat Company, 24 State street, New York ; 
Samuel Deutsch, clothing, 4 Bleecker street, New York; Maross Jenkins, —, 
supplies and sole agents ‘‘coal oil Johnny soap,” 124 Warren street, New York ; 
John Smith, retired merchant, 661 East 142d street, New York; Henry G. = 
vice-president Deadwood Basin Gold Mining Company of Boise county, Ida + 
and New York; Edward F. Swanberg, German Exchange Bank, New — ; 
Jesse Price, Price Printing House, 63 Rutgers slip, New York; Julius Fran = 
of Frankel Bros., general agents, Adams tutti fruitti, 7 Bieecker street, New = ad 
Julius Grossman, manufacturer of shoes, 320-322 East Ninety-fifth street, Ne 
York. 
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toad SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


: oe AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDER, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Gro. A. Moore, Pres’t. 


Gro. W. Beaver, Vice-Pres’t. 
Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 


Hgencyp Wants, 











HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 


INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ - $200,000 
Losses Paid since Organization, - 16,758,953 

E. R. DANNELS, Secretary, C, S. HOLLINSHEAD, President. 


—— 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of two cent stamp. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





WANTED AT ONCE. 


Industrial 
Fla. Best 


N experienced Superintendent for 


Insurance. District, Jacksonville, 
references required. Address, 


INDUSTRIAL INSURANCE & BANKING CO., 


Jacksonville, Fla. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LiFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, flls., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a ‘* Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DeEGRAAF BuILpING, Albany, N. Y. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
refrence and experience (if any), the COMPANY, at Hartford, Conn. 








EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutuat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
Seatrie, WaAsn, 











Prominent Agents and Brokers, 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in amy part of the United 
States. Correspondence solicited. 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 

Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions, Correspondence 
solicited. 
taco D. PALFREY & CO., 

GENERAL INSURANCE AGENTS AND BROKERS, 
46 CepAR ST., New York CIrTy. 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited 
a H LEONARD, 
GENERAL INSURANCE AGENTS, 


LicgNsED BROKERS, 





(Under New York State Law). 





59 WILLIAM STREET, - NEw York, 
L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 


Surplus Lines a Specialty. 


TOHN W. WALLACE. 


General Insurance Agent. Licensed Broker under Georgia State Law. 

No. 413 JARVIS-CONKLIN BuILDING, AuGusTA, Ga. 
Correspondence solicited from companies desiring business 
in the State. 


——— & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KELLOGG BuILDING, WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





CHARLES Trevicx. ESTABLISHED 1869. e W. C. Bawnarr. ; 

HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


HE EAST RIVER MUTUAL 
INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 


BOGE TE. FAN: 1, "Wiva ince ewe cancnsveccqcnsossienscese Seanew TEES onan Reem ceed ek = 
LE ABIL TUES «920 c- cicccncs ceccccceccen ceccce sons cncesccenseesesoncsecssecous 73,708.5: 
WET SURPLUS 2200s ccsencns co cens sees sees sens censnwes connsscscceseesncceses 34,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED PROPERTY A SPECIALTY, 


— MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 

















A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines 


UILDERS’ MUTUAL FIRE ASS’N, 


424 WALNUT STREET, PHILADELPHIA, PA, 





Paut J. Essicx, Jr., Treasurer, 
C. R. WaNNEMACHER, Secretary. 


F. Douvcrass Heckman, President. 
Wituram J. Gruner, Vice-President, 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 


THE SPECTATOR. 
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Prominent Agents and Brokers at Chicago, 


ee 
—< 


Gro. W. MontGomery. M., L, C. FunxHouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In. 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





( A. VAN ANDEN, FIRE INSURANCE, 
. 
142-144 LASALLE STREET, CHICAGO, 
Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrer. E. N. Witey. C, P. Jennincs, 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency, 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


TRAIGHT & LYMAN, INSURANCE AGENTS 


No. 200-202 La Salle Street, Chicago. 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 





ESTABLISHED 1809, 
OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHIcAGo, ILt, 





FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 





S.S, Dounwap, President. R, E. Park, Vice-Pres, Epcar S. Wison, Sec. and Treas 
HE MACON FIRE INSURANCE CO. 
MACON, GA, 

CasH CAPITAL, $100,000. 


Direcrors:—J, S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
H. T. Johnson, M, Nussbaum, R., E. Park, E. S. Wilson, S. Waxelbaum. 


ORGANIZED 1886. 





A BC OF LIFE INSURANCE, 
Price, $1 per Copy. 
THE SPECTATOR COMPANY, 
New York. 
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July 25, 1895) 


THE SPECTATOR. 








tnsurance Adjusters, 








F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





Ww. T. WOODS, President. 


— THE— 


Metropolitan Plate Glass 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - - 8250,000.00 
RESOURCES DECEMBER 31, 1894, ~ ° « ° 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen'l Man.” 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 

Agent, 608 Home Insurance Bid », Chicago; Ruffin A. Smith, General Agen 1004’ and 1008 

oa Sig = <1 ™ - —_ : : = 5. Joyce, hong | Agents 26 —_—— ational Bank 
q ‘aul; Jackson rahan, era! ents, t 

M. H: Johnson, General Agent. Little Rock Geo. H. Hill, State Agent. | Nicene = 


W. S. RUGH, Secretary. 





INSURANCE COMPANY 


Or New York, 
CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1895, 
Ma <= + = 


Carirac ano Net Sunpius 


Henry HarTreau President 
Danie. D, Wuitney..... Vice-President 
Evcene H,. Winstow Secretary 
S. Wm Burtron Ass’t Secy 
Joun P. Campse.r, Gen. Agt. 
No. 164 La Salle St., Cuicaco 





. B. HALSTEAD, Vice-President, 


D 
Cc. E, W. CHAMBERS, Secretary. 


“the Hub” of Plate Glass Insurance, 


Larcest Assets, LarcestT INcoME AND LARGEST 
RESERVE OF ANY PLATE Gass INSURANCE 


CoMPANY IN 


THE WORLD. 





INCORPORATED 1855. 


OC 


CHARTER PERPETUAL. 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, 


Cor. Fourth and Walnut Sts., 


PHILADELPHIA, PA, 


Harry K. CumMinGs, President. 
Hersert K,. Apams, Vice-President. 


OFFICERS: 


Louis R. WALTERS, Treasurer, 
Joun Huston, Jr., Secretary 


J. L. WINDSOR & CO., Managers Western Department, 


Calumet Building, 189 La Salle St., Chicago, 


$427,526.74 
- $278,648.94 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 
Incorporated 1891, Organized under Insurance Laws of Minnesota. 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
Freeman P. Stronc, President, Vice-Prest. , ‘arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
i F. A. Wittiams, Gen’! Mgr., Formerly General Fire Insurance 
. E, Leonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Sgeacy 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres'’t. 
W. H. BRADFORD, Vice-Pres’t. 


HERBERT W. STOVER, Sec’y. ] 
SAM. C. WALDRON, Ass’t Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000. 
bs; P. BALDWIN, President. 
Frank L. Gorvon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 


BOARD OF DIRECTORS. 
Frank L. Gorpon. 


Evxin Mosss, Secretary 
H, S. Batt, Treasurer. 


R. M. Wacms.ey, 

Carr. Cuas. W. Drown, 
E, L, Reiss, 

L. P. DeBautrs, 

Jos. Garcia, 


Frank A. Danig-s, 
Hon. T. J. Kernan, C. A. Cook, 

Baton Rouge, Evxin Mosgs, 
Tuos. Sutty, H. S. Bet 
R. W. Watmstey, M.D., W. H. Rivey, M.D. 
J. P. Batpwin, 


Home Orrice, 918 GRAVIER ST., NEW ORLEANS, LA, 
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OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 


Assets, January 1, 1895............ Jann tecwtes $154,184.00 
PN SEE FUNG sec ciiscaczecinseses «+20 2,§00,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 

For Terms and Territory write to 


P. O. Box 38. JOHN G. BARKER, Sec’y. 
Syracuse, N. Y. 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 





ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANGE COMPANIES 


Analysis of Policy Conditions Seale with the with the policy conditions of forty-three prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. Non-ForFreiTurE CONDITIONS. 
APPLICATION, OccupaTIon. 
Deatu CLaims. PAYMENT OF PREMIUMS. 
Divipenps. REINSTATEMENTS, 
Dve.inc. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipg. 
INTOXICANTS AND NARCOTICS. SURRENDER VALUES, 
Loans on Po.ictgs. VIOLATION oF Law. 
Maximum Amount CARRIED, Women, 
100 Gopi —— (Manilla Cover), $0.50 
40.00 
Single Copies (Flexible Leather Cover), 75 
100 Copies, 65.00 


Apprees THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
Telephone, “459 Cortlandt.” _ _ NEW YORK. 





EDITION FOR 1895. 


THE BOOK OF LLOYDS 


AND 
RECIPROCAL UNDERWRITERS. 


We have issued the second annual edition of The Book of Lioyds and Reciprocal 
Underwriters, which purchasers will find both interesting and valuable. It contains 
information regarding all existing Lloyds, showing the list of subscribers to each, the 
liability limitation clauses of their policies, phraseology of policies other than New York 
Standard form, the amount paid in by each subscriber, the additional liability of each 
subscriber, and the maximum amount written on one risk, protected or unprotected. 

The Boox or Lioyps embraces the statistics of seventy-nine Lloyds of a character 
to enable 





PROPERTY OWNERS AND INSURERS 


to judge as to their trustworthiness. This work also contains financial statements as of 
January 1, 1895, of a large number of Lloyds which have prepared them, showing the cash 
assets (exclusive of underwriter’s additional liability); liabilities, inclusive of the reinsur- 
ance reserve of Lloyds making such provision but exclusive of the underwriters’ deposits; 
and premiums, losses and expenses to January 1, 1895. The amount of risks written and 
in force at end of 1894 is also shown. In the absence of official information regarding this 
plan of insurance, we have been to much trouble and expense to prepare these statistics 
for the benefit of the insurance public and fire underwriters. It is the only work of the 
kind printed, containing information that can be obtained nowhere else. It is bound 
substantially in flexible leather, makes a work of something over 135 pages, is handsomely 
printed on good paper, and is convenient for either desk or field use. We shall be 
pleased to receive your order for copies of this publication, 


PRICE $1.00 PER COPY, 
Sent Postpaid to Any Address, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, New York City. 





ONEY FOR YOU. 

We want men of snap. Exclusive territory for Local 
and General Agents. Liberal commissions, prompt and liberal 
adjustment of claims. Write now. 

MERCANTILE MUTUAL ACCIDENT ASSOCIATION, 
18 Post Office Square, Boston, Mass. 


HERBERT E. STEVENS, Agency Manager. 











62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


NOW RHA DY 


THE 


Special Agents’ 


Electrical Hand-Book. 


A few months ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand-Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to be so popular that the small edition issued was soon exhausted, 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, ea- 
larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand-Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enab’e m- 
spectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
agents, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 41/ x 634 inches, and is bound 
in flexible leather, Send us $1.00 for a sample copy. 


Prices for the Special Agents’ Electrical Hand-Book. 


Eh Pe oe $1.00 | a ~— AEE $40.09 
PF GRU bwadadbusacdetsicdvccswesedd 10.80 Lbs IR SDA eae Ne a 
Me Fei ceracsicecste cee o ‘ aa 70.00 


Address, THE SPECTATOR COMPANY, 


95 William St., New York: 


-~ 
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The Lancashire 
nsurance Gompany. 


| SURETY ON BONDS. 


| MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Capital ......... - «+++ -2,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 
Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
John H. Inman, 
C. L. Tiffany, 
E, F. Browning, 
Geo. S. Edgell, 
Andrew Mills, 
W. L, TRENHOLM, Pres. 


Wm, A. Wheciock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook 
Wm. B. Kendall, 
Dan'l G. Rollins, 


M. W. Cooper, 

W. L. Trenholm, 
C. H, Ludington, 
Walter S. Johnston 
John A. McCall, 
H. D. Lyman, 
Henry Talmadge, 


Wm. Nelson Cromwell, 
Geo, F. Victor, 
Wm. Mertens, 
W. S. Gurnee, 
ig A. Hayden, 

illis S. Paine, 
John J. McCook, 

W. A. Nash. 


HENRY D. LYMAN, Vice-Pres. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE: 
Cor. Pine & William Sts., 
New York. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 

CORTLANDT M, TAYLOR, President. DOUGLAS PUTNAM, Secretar). 
CLARENCE E., SECOR, Superintendent of Agencies. 

COMPARATIVE STATEMENT. 


Increase 
4 Years. 


Result of 10 years| Following 4 years 
to Dec. 31, 1890, | to Dec. 31,1894. 


U.S. Registered Bonds....| $176,175.00 | $395.500.00 | 
Cash on Hand 41,443.18 91,970.41 | 
Loans and Securities 1,000.00 | 27,700 00 
Guaranty Notes (not due) .. | 51,826.75 103,922.50 
All other Items 991.35 | 658.61 
$271,436.28 | $619,751.52 | $348,315.24 
Insurance in force 11,814,000.00 23,480,000,00 11 666,000.00 


t-4r"THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 


Organized in 1880, 


| 
$219,325 00 
50,527.23 
26,700.00 
52,095.75 
Pe a a 


Gross ASSETS 








r 





H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1895, 0.933. 
Increase of Surplus in 5 Years over 150 per cent. 








- The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 
| For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
| WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. 


7 
Company. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 

















EOPLES FIRE LLOYDS '!N NEW yorK 
UNDERWRITERS: 
1, Hon. Epwarp V. Loew, Ex-Comptroller ; 10. P. J. Casey, Sup’t Western Union Tele- 
of the City of New York. graph Co., New York. 
. Hon. L. C. Dessar, Attorney -at-Law, | 11. Simon M. Enruicn, Chief Justice, City 
fork. Court, New York. 
. Morris, Wholesale Grocer, Daniet A. Moran, of Daniel A. Moran 
New York. & Co., Bankers, New York. 
. Gzorce M. Harp, Pres't Chatham Na- Tuomas J. Brapy, Sup’t Buildings, N.Y. 
_ _ tional Bank, New York A. C. WasuincTon, Pres’t Iron Steam- 
» Daniet J. Carroxt, Pres't Carroll Box 
Tins New York 
. Henry THompsox, Pres’t Broadway Rail- 
road Co., New York. 
- Lewis L. Jongs, Sec’y N. Y. Real Estate 
Guaranty Co., New York. 
F, E. Pirktn, Pres't Clinton Bank, N. Y. 


9 
- 


boat Co., New York. 
15. Lewis J. Partuips, Real Estate, N. Y. 
16. Joun M. Puecan, Dep't Docks, N. Y. 
17, Oviver F. Berry, Banker, New York. 
18. GeorGce W. Lincu, Pres’t Corp. West & 

Linch, New York. 
19. J. Frank Patterson, Insurance, N. Y. 
9. Cuartes E. Brown, Cashier 11th Ward | 20. Beny. T. Ruoaps, JRr., Attorney for the 

Bank, New York. | Underwriters, 

BENJ. T. RHOADS, Jr., Attorney, 168 Broadway, New York. 


OLUMBIA FIRE LLOYDS. 
Ten Monrtus’ Business: Premiums, $264,973.26. Losses, $50,888.37. 
Net Surplus, $44,294, 


WASHINGTON LLOYDS, 


Organized April 11th, 1892, 
Applications for Surplus Lines will receive prompt attention. 
PORTER & ARMSTRONG, Attorneys, - 19 Liberty Street. 





EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


COWARD D. TROOP, Presipent. THOS. A. TEMPLE, Manacinc Direcror 
- W. WELDON, Vice-Presipent. E. L. TEMPLE, Secretary. 


Weep & Kewnnepy, 50 Pine St., New York 


Home Orrice { 1°8 Prince William Street, 
t i Correspondents for United States 


St. John, New Brunswick, 





FOUND 


IFE INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDER-AVERAGE LIVES. 
THE plan deduced from the actual Mortality experience of HALF A CENTUBY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
TEE plan which enables the company to CABBY OUT ITS CONTRACTS. 
TEE plan under which policies mature as CASH ENDOWMENTS. 
TEE plan which enables the company to grant PAID UP INSURANCE. 
THE plan under which profits accrue beyond the FASE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 





ILLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 





ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


H. DE WOLF, President. GEO. E. BIXBY, Treasurer. 
. B. BRANCH, Vice-President. E, L. WATSON, Secretary. 
C. L. Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming, New Mexico, Utah, Montana and 
Oklahoma; J. H. Norton, Jacksonville, Fla., General Agent for Florida; Butler & Haldan, 
San Francisco,;General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 
General Agents for Texas. 
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1895. 
NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of THe SpecTaTOR, a weekly Insurance Journal, 
price, $4.00 per annuin.) 


The following standard publications of The Spectator Company, com- 
piled and issued since JANUARY I, 1895, command a ready sale: 


LIFE WORKS. 

ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND CANADIAN LIFE 
INSURANCE COMPANIES. Prices: manilla cover, 50 cents ; leather, 
75 cents. 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND POLICIES OF 
AMERICAN LIFE INSURANCE COMPANIES. Fourth Edition, 1895. 
Price, in flexible leather covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 1895, Prices: 
manilla cover, 25 cents ; flexible leather pocket book, 50 cents, 
TALKS WITH LIFE INSURANCE AGENTS. By Henry Worthington Smith. 

Prices: bound in cloth, $1.50; in leather, $2.00, 

THE ASSESSMENT INSURANCE MANUAL for 1895. Showing rates, appli- 
cations and certificates of assessment companies. Prices: manilla 
cover, $1.00; flexible leather cover, $1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE ASSESSMENT PLAN 
for 1895. Showing abstracts of official figures of companies. Prices: 
manilla cover, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK OF LIFE AND ACCIDENT INSURANCE ON THE ASSESSMENT 
PLAN for 1895. Price, bound in cloth, $2.00. (Nearly Ready). 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, including Four 
Thousand Life Insurance Ratios for two years ending January 1,1895. 
The only publication containing complete statistics of all life insur- 
ance companies operating in the United States. Price, in manilla 
cover, $1.00. (Nearly ready). 

CHARTERS OF AMERICAN LIFE INSURANCE COMPANIES; Showing the 
charters and amendments thereto of thirty prominent legal reserve 
companies. Price, bound in sheep, $5.00. (early ready). 


FIRE WORKS. 

THE BOOK OF LLOYDS AND RECIPROCAL UNDERWRITERS. Edition for 
1895. Price, in flexible leather covers, $1.00. 

THE FIRE INSURANCE POCKET INDEX for 1895; Showing abstracts of 
Official figures of companies. Prices: manilla covers, 25 cents; in 
flexible leather pocket book, 50 cents. 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instructive work on 
the principles and practice of fire underwriting. By Samuel R. 
Weed. Price, $1.50. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet showing the 
results of the underwriting of sixty millionaire companies in the last 
decade. Prices: 1,000, $15; 500. $8; 100, $2. 

SPECIAL AGENTS ELECTRICAL HAND-BOOK. Dealing with electricity in 
its bearing upon insurance inspectors, etc. By A. M. Schoen. Price, 
in flexible leather covers, $1. 


CASUALTY WORKS. 

THE ACCIDENT INSURANCE MANUAL. Second edition, 1895. Showing 
rates, applications and policies of stock and assessment accident com- 
panies. Prices: manilla cover, $1.00; flexible leather, $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS INSUR- 
ANCE COMPANIES OF AMERICA for 1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 1895. Showing 
abstracts of official figures of companies. Prices: manilla covers, 
25 cents ; in flexible leather pocket book; 50 cents. 


THE INSURANCE YEAR BOOK. 

THE INSURANCE YEAR BOOK for 1895-96 in two volumes, one devoted 
to life and miscellaneous insurances and the other to fire and marine 
insurance, will be ready early in July. Price, $5 per volume when 
ordered separately ; the two volumes when ordered together, $8. 
Any of the above mentioned works will be sent postpaid on receipt 

of price. Send two cent stamp for Catalogue of Standard Insurance 

Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 





_——_— 


THE PIONEER OF INDUSTRIAL INSURANCE, 


— PRUDENTIAL | INSURANCE Co, 
OF AMERICA. 
Home OrrFice, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - - PRESIDENT, 
ee ‘ame 
Income 1894... - i ‘457 aan 





1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894, 


t has issued over 8,000,000 policies, and the total death claims paid amount 9 
$17, 635. 176.00, Reliable agents wanted. 


MERICAN UNION LIFE INS. CoO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, - = = = = $500,000, 


Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non. 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 


CASH CAPITAL, $200,00000. 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 


4 








D. M. Ferry, President. 
Wan. C, Maysury, 

Managing Director. 
STE - ART MARks, Secretary. 
E. A. Leonarp, Ass't 5 retary. 





= 
CUTLER & SHAFER, Managers Metropolitan Dep't., 
53 William Street, Cor. Pine, New York City. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements o of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. : 
Rotanp O. Lams, 2d Vice-Pres. “ge Sec. Henry T. Cutver, Supt. of Agencies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, eo Union Building, New York. 


THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
Orrice, Fort DeaxBorn BipG., CuicaGco, ILL. 


James W. Stevens, President, Edward D. Stevens, Secretary. 
C. E. Hambleton, General Manager. * 
Lire Insurance at Cost, 
Most Attractive and Advantageous Contract in the Field. No Admission Fees, 
No Annual Dues. _Incontestable after Two Years. Nonforfeitable after 
Five Years. Surender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days es 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-Ciass agents. Managers that 
can produce good business wanted in cities and States. Address, 
C. KF. HAMBLETON, General Manager, 


Fort DEARBORN BLDG., CHICAGO, It. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, 8333,570, 


FINANCE COMMITTEE,.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. *ENLON, Lawyer, 261 Broadway, N. 
Y.: WittaM H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsu, Banker, 5 Wall 


Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 

FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
Srernen H. Mixts, of Stephen H. Mills & Co.; W. R. Busenpark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. Spacpinc pz Garmenpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; 
erGUSON, American Forcite Powder Mfg. Co.; ALf&yJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 


always be kept in reserve. . cs : ‘aie : 
Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 

UNDER WRITERS,.—Hon. Tuos. H. Carter, Hon, L. E. Quicc, Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SpaLpinc ve GARMENDIA, Louts SpERO, CHARLES 
K. Dutton, Josepn L. Parraca, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K. Gittere, W. B. Lawrence, James Cutten, A. L. Sugsman, H. CoLipran, 
C. M. Pratt, C. SHtecps, Geo. Srewart Smiru, W. R. Busenpark, E. J. Carter. 

The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
383 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER (0, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


MANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForD, ILL. 


AssETs, - - - - $613,034.02 
SurpPLus, as REGARDS POLICYHOLDERS, 541,366.48 
Net Casu Surptus, - ° 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Ch “ a ‘ 60,534.01 


H. W. PRICE, President. 


W. H. McCUTCHAN, Treasurer. 
WHN G. CHICK, Vice-President. 


GEO. S. ROPER, Secretary. 





THE 


“IDEAL” »° “IDEAL RAILWAY” 


Combination policies, original with, 
and issued only by, the 


NEW ENGLAND MUTUAL ACCIDENT 


Association of Boston, are the best 
Accident contracts written. 


WHY ? 


BECAUSE in terms distinctly stated they provide indemnity 
for actual loss of time, whether disability be total or 
partial, and DO NOT REQUIRE that the insured shall be 
WHOLLY DISABLED FROM TRANSACTING ANY AND EVERY 
KIND OF BUSINESS PERTAINING TO HIS OCCUPATION, to 
secure indemnity. 





NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION, 


85 Water Street, Boston, Mass. 
BENJ. F. DYER, Secretary and General Manager. 


Fe | 
Geely Company of Vlewfjork 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 












ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


JOHN T. BAILEY, presivent 
JOHN MANEELY, vice-presioent 

WILLIAM H. McCALLUM, TREASURER 
FREDERICK A, DOWNES secretany 







MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 
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THE 


Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - ~ = _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorRK. 














INCORPORATED IN 1865. 


oe came 
GERMAN 
iment 
INSURANCE COMPANY, 
FREEPORT, ILL. 














I eons 60:06 80 ncb sess sonsss ne pesssonnciersecees $200.000.00 
I Suid civsos aa ened evar DhesenreNteous upbeesceNeedeen 1,968,833.83 
DE DB cc cevcsccvcccvcceceeinbescoerveeccceseseseness 737,597-71 
PE, FOROIET SB, LOGE ci css cose vevessenvesesessseces accede 2,906,431.54 
Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 


D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 


Tue Capito: Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

Wi1u1AM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City 

Jarvis MAsteErs, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luxe D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y, 

James G. CarROLt, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. M. CHAPMAN, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 
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FIDELITY AND CASUALTY cq 


140 TO 146 BROADWAY, N. Y. City, 


‘ Assets, $2,250,570.16. Surplus, $243,660.00 
Losses Paid,” $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons i i 

of trust. sites 
Personal Accident, Plate Glass, Boiler, E 
vator, Employer's, Landlord's, and ee 
Carrier’s Liability. 


OFFICERS. 


GEO. F. SEWARD. President. ROBT. J. HILLAS, Treasurer&§ 
EDWD. L. SHAW, Ass't Secretary. : scoetenp, 





DIRBCTORS. 
Gso. 8. Cor Lately;Pres. Am. Bx.Na' 4 Tuos,S. Moore, - Counsellor at Law 
Wa. P.Dixon, Miller, Peckman & Dixon J,H. Mitvarp, Pres, Omaha National Bank 
A.B. Hutt, - - Retired Merchant Axexanper E. Orr, - Retired Merchant 
H. A. Hurvsvut, . Retired Merchant JounL Rixer, - of J. L.& D.S. Riker 
¢ oy Proeenn 2 wy é — % eg ree et peck Ca 
a . C. R.R. of N, . G. * ical N 
XG. McCuttoucu, N. Y.L.E.&W.R:R Guo. — ee 


Gero, F. Szwarp, - President 





ONION CASUALTY AND SURERY COMPANY 


WAINWRIGHT BvILpDING, ST. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
reakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM. F.NOLKER, Treas. O. K.CLARDY,Sec’y. THEO. E. GATY, Gen'l Sup't. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 

Cc, A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., aan, Dek. Ala. and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia, and Southern Illinois, 


t uis, Mo. 
C. B. BEARDSLEY Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind, 
218 LaSalle St., Chicago, Ill. 
C. D. BROOKS, Colorado. Wyoming, Arizona and New Mexico. Bank Bl’k_ Denver, Col, 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal, 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL. 
Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated. 








(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgt 





Pe oe 
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Massachusetts Benefit 
life Association. 


SIXTEEN YEARS 
OF 


STEADY PROGRESS 


AND 


HONORABLE DEALING 


is a sufficient guarantee of the future. We want agents— 





Live, 
INTELLIGENT, 
RELIABLE ONES. 


Such men can sell our policies, and sell them easily. Cost 60% usual rates. 





Over $100,000,000 in force. 


GEORGE A. LITCHFIELD, President, 
Exchange Bldg., Boston, Mass. 


Mention this publication.) 





The Preferred Accident Insurance Co. 


OF NEW YORK, 





Paid-up Capital and Surplus, 
$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





NCORPORATED 1851. 


THE 


BerksuIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 


It has had the benefit of over forty-two years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get their 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low, 

[t maintains areserve forthe protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State, 

It has a large surplus over the legal reserve and all other liabilities, 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
no judgment has ever been rendered against it, 


WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer, 


_ GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 





THE PUBLICATIONS OF GHARLES & Epwin Layton, 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises, 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Third Edition. Cloth, $6.00. 

Tue Fire Unverwritrers’ Companion, By D. A. Campbell. $4.00. 

REMARKS ON THE APPOKTIONMENT OF Frre Losses. By W. H. Hore, of the Liverpool 
and London and Globe Insurance Company. $2.50, 

Fixe Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00. 

WORKS ON LIFE INSURANCE, ETC, 

Tue Insurance Gutpe AN» Hanv-Book. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected. $4.00. 

Journav OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine, Issued quarterly; 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00, 

Joint Lire Annuity TasLes AND SINGLE Lire Annuity Tastes, By Alexander John 
Finlaison. Price $4.00. 

Tastes Depucep FROM THE Mortatity Experience of Life Assurance Companies, as 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00, 

Tue Institute oF Actuaries’ Text-Boox. Part I. Interest, including Annuiti 
Certain. By W. Sutton, M.A. Price, $4.00. sd ere 

Tue Institute oF Actuaries’ Text-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED EXERCISES AND EXAmpPLes, with Solutions, for the use of students of *‘ The 
Institute of Actuaries’ Text-Book,’’ Parts I and II, $4.00, 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00, 

Tame x oon” THE VaLUEs OF Poticigs, of all Durations. By James Chisholm, 





TABLES FoR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMs to twenty-four or 
any less number of places, By the late Peter Gray. Cloth, $3.00, 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent. By the late Peter Gray. Cloth, $4.00. 

VaLuATION Tapces, based upon the “ Institute of Actuaries’ Mortality Experience (HM) 
lable,” at 3, 3%, 4 and 44 per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. ; 

TABLES, on the basis of HM 3, 3% and 4 percent. By H, W. Manly, F.I.A. Size of card 
2 ft. lin. by Lft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

a ae Annuities CERTAIN LoGarirHm Carp, By A. D, Lindsay Turnbull, 

rice . 

aan ig E -” Acruarigs ExaMINATION. Part 2, 1893 and 1894, Solution to above. By F. 
‘ 50 cents. 

Premium Conversion Tasies. By the late Howard J. Rothery and Gerald H. Ryan. 
Price, $7.50. 

VALUATION AND OTHER TaBLes. By George King and W, J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

ost-paid to any address on receipt of price. A complete list of C, & E, LAYTON’S pub- 

ications will be forwarded on applicat 


ion, 
THE SPECTATOR C ‘ANY, 95 William Street, New York, N. Y. 


<< Semen os 
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— ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


88 Pine Street, - - ~ - New York. 


Gro. W. Bass, Jr., Manager. 
INSURANCE 


PH E N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


RITISH AMERICA ASSURANCE Co., 
TORONTO, CANADA, 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ad onie cana eben ON eWerRENe Cas CansDues Maren eared's $1, 164,196.76 
EE Sine wiicials cit ine we.en eae eR eoer eran ons ceeelnnTs 764,380.45 
PN ass ciwnccigetcnnnetibivinewins spon wmoes $309,816, 31 


GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM St., cor, Cedar St., NEw York. 


Orc ANIZED "1859. 


STATEMENT, JANUARY 1, 1895. 


isso cd cnancdenwcencdsicsk osm eteasss Was deusexnsaabdn<esees $1,000,000.00 
Reserve for Reinsurance .-.....-...--- ‘ ne . 1,179,716.70 
Reserve for Losses and other claims..........-.....---.-.- sisson sed Sbanigi 96 694.08 
Net Surplus --. Piss se Ueibebewes Soees de cenborneiuaneadeaaee 1,155,429.54 

Total ‘Assets, | - - - ~ $3,431,840,32 


HUGO SCHUMANN, President 
Fr. Von Bernutu, Vice-President. 
Geo. B. Epwarps, 2d Vice President. Gustav Kenr, Ass’t Secretary. 


Cuas. RuyKHAVgR, Secretary. 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, - - is - : . - $250,000.00 
RESOURCES DECEMBER 31, 1894, - : . - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bcondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen’l Man. 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 

Agent, 608 Home Insurance Bidg. b> Coteage Ruffin A. Smith, General Agent, 1004 and 1005 

Union Trust Bldg., St. Louis ; B. Joyce, General Agent, 26 Merchants National eed 

ag -, St. Paul; ‘ackson & Cashen, Genie Agents, = Ernest & Cranmer Block, Denver; 
H. Johnson, General Agent. Little Rock: Geo. H . Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 


ee INSURANCE COMPANY 


OF PHILADELPHIA. 


CAPITAL, - = - $300,000.00 
ASSETS, - - - - 897,430.29 
NET SURPLUS, - - 224,333.60 





WILLIAM CHUBB, 


President. 


CHAS. J. WISTER, Jr., 


Secretary, 


i. MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA, 


CHARLES JANVIER, PrrsipEnT. 
R. E. CRAIG, VICE-PRESIDENT. 


FERGUS G. LEE, Secretary 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire + ne 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C, V. Fornes & Co., Importers of Woolens, 458 iP way, N.Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B'way, N. Y. 
WM. M. RYAN, of Smy th & Ryan, Real Estate, 111 B’ way, N. Y. 

AMES P, CAMPBELL, of Campbell & Clare, t Attorneys and Counsellors- at -Law, 

M. F. CLARE, of Campbell & to 89 Cortlandt St., N. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGANIzED 1868, 


LIFE and ACCIDENT seo RANES 


Geo. A. Moorr, Pres’t. 


Gro, W. Beaver, Vice-Pres't. 


J. N. Parton, S¢ 
S. M. Marks "Ass ~ 


Paid on Policyholders’ Account, - - over $7,000,000.00 
The only Life Insurance Company in the United States whose Stockh rs are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 


OF VALUE, SECURITY AND LIBERALITY. 


—— 


pleated SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 








WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





